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GENERAL BACHELOR, the special ambassador for the Ameri- 
can life companies in France, has advised the officers of those 
companies that Jules Roche has introduced a bill in the French 
chamber providing for the establishment of insurance control 
by the French government. Heretofore that government has 
not taken cognizance of the transactions of the insurance com- 
panies,as in Germany and other countries. 





James F. PIERCE, whose term of office as Superintendent of 
Insurance for the State of New York has just expired, was re- 
appointed by Governor Flower, and on Tuesday was promptly 
confirmed by the Senate. Mr. Pierce has brought to the office 
of Superintendent a large experience as a lawyer and a legis- 
lator, and has proven to be an officer of ability and unquestioned 
fairness. During his administration there have been no radical 
insurance scandals to command his attention, but the many 
onerous routine duties imposed upon the Superintendent have 
been discharged promptly and efficiently. He has on one or 
two occasions shown that he can apply the law with a strong 
hand, and in doing so he met the approbation of the public in 
general. It is a foregone conclusion that Michael Shannon, 
the very efficient Deputy Superintendent, will remain as Mr. 
Pierce’s trusted lieutenant. : ~—- 





On_y three domestic life insurance companies of any promi- 
nence are not transacting business in the State of New York, 
and of these the Michigan Mutual of Detroit is the largest, hav- 
ing over $33,000,000 of insurance on its books. Rumors have 
from time to time been prevalent that this company,would enter 
New York, but so far such rumors have proved incorrect. We 
can scarcely believe the report that the company has been 
deterred from entering that State on account of the four per 
cent reserve requirement. ‘This should not keep the company 
out, for it is already doing business in several States where it 
has to value at four per cent, its home State, Michigan, being 
one of the few still using a four and a half per cent standard. 
The report of the Michigan Mutual for 1893 shows a surplus at 
four and a half per cent of $475,995, while on the four per cent 
basis it is $269,867, which amount seems to afford an ample 
margin of safety. We have been glad to note the progress of 
the Michigan Mutual under the guidance of its present presi- 
dent, O. R. Looker, and we venture to suggest to him to enter 
the company in New Yort, where a good life insurance company 
is always appreciated. We are sure he will receive enough 
business to make up for any reduced surplus his report may 
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then show. The Michigan Mutual would count even for some- 
thing more backed up with a certificate of the New York or 
Massachusetts Insurance Department, and if its directors are as 
conservative as reported, it strikes us that their very conserva- 
tism should induce them to encourage the president to take the 
step suggested, and in the early future to make the company’s 
valuations on a four instead of four and a half per cent basis 
as is the general rule with all conservative life insurance com- 
panies in this country. A four and a half per cent valuation 
for a life company is scarcely compatible with the present times 
of low interest, to say nothing of the future. Indeed, several 
companies working in the best interest of their policyholders 
have already taken more or less definite steps to value in the 
future on even a lower standard than four per cent. 





Some of the licensed brokers having questioned their liability 
to pay taxes on business placed with foreign Lloyds combines, 
the Attorney-General has given an opinion which, if put into 
effect literally, will prevent these brokers from doing business 
with any of the Lloyds, foreign or domestic. They are author- 
ized under the law “to procure policies of fire insurance in 
corporations which are not authorized to do business in this 
State.” The Attorney-General says that as the Lloyds are not 
corporations the brokers are not liable to taxation on the busi- 
ness placed with them, and the natural inference is that the 
brokers have no right under their licenses to have any dealings 
with them, whether they are of foreign or domestic origin. The 
strong contention of the Lloyds has always been that they are 
not corporations and hence not amenable to the laws governing 
insurance companies. The point raised by the brokers over a 
matter of a few dollars of taxes, seems to have some of the 
characteristics of the old muskets celebrated in song, which, 


——'‘ Though well aimed at duck or plover, 
Bear wide, and kick their owners over.” 





Xx An individual named Dunlop, who publishes an obscene 
paper in Chicago called The Dispatch, after having villified and 
libeled the New York Life for weeks without inducing Presi- 
dent McCall to “see him,” has now commenced an attack upon 
the Mutual Life. He threatens to keep it up day by day, and 
also to treat other life companies in a similar manner. It 
remains to be seen whether they possess sufficient backbone to 
refuse all negotiations with this pestilent blackmailer as Mr. 
McCall did, or purchase their peace at his price. The Dispatch 
is a filthy, obscene paper that gives prominence to disgusting 
patent medicine advertisements and to a class of “ personals ” 
that no decent journal would print. It is hinted that the 
authorities at Washington are taking steps to apprehend Dun- 
lop for circulating obscene matter through the mails. Perhaps 
he was apprehensive of Mr. McCall’s influence with the Wash- 
ington people, and is, therefore, now trying it on another com- 
pany, having dropped the New York Life after an attack of two 
months. The man Dunlop is wholly irresponsible, there being 
numerous judgments out against him that are uncollectible ; he 
owns no printing office, but hires his paper printed in a job print- 
ing office to the extent of 2000 or 3000 copies a day, which 
are circulated among the low and vicious classes, His 
reputation is very bad, and it was but a short time ago that 
he was thrashed in the public streets by a gambler whom he had 
offended. That he has not been prosecuted both civilly and 

















I22 


criminally for libel by the New York Life is due to the fact he 
is worth nothing, and the courts of Chicago are so crowded that 
he could not be tried for two or three years, during which time he 
would pose as a martyr to a great corporation. He has been 
greatly disappointed that the New York Life did not buy him 
off, and that the other companies did not buy the papers con- 
taining his attacks, and has admitted that he made a mistake in 
“bucking up against the wrong company first ; if he had com- 
menced on one of the others his scheme would have worked all 
right.” Unless the other companies support him, his attack on 
the Mutual will prove as barren of profit as was the one he 
made on the New York Life. The spirit shown in the follow- 
ing letter is worthy of emulation : 
AupITorIuM HorTeEL, Cuicaco, February 9, 1894. 

Henry C. Mitchell, Esq., Chicago, /ll, : 

DEAR SIR—J have your letter of to-day, stating that you ‘‘ have met a 
gentleman who informs you that he can stop the scandalous publications in 
The Dispatch.” In reply, I have up to this time in my career been fortunate 
enough to gain the enmity of blackmailers. I will never do anything now or 
hereafter to lose the respect of my friends by a break inthis record. If the 
sheet you refer to could be purchased, editor and all, for a copper penny, I 
would not pay the cost of the ink that would dot an ‘**i” in one of his 
articles, if even that sum would suffice, Yours truly, 

(Signed) Joun A. McCALL, 

One of his issues of last week, containing an attack on 
the Mutual, also contained a column advertisement of the 
Equitable, but it is not known that its insertion was authorized 
and it may have been printed by Dunlop asa “blind.” The 
Equitable Life Assurance Society should take prompt meas- 
ures to relieve itself of the suspicion of having ordered the 
advertisement printed in The Dispatch, thus countenancing the 
blackmailing attacks made upon other companies. If disreput- 
able journals and unprincipled adventurers in the field of 
journalism are to receive the support of reputable men and 
corporations, then is a premium offered to blackmailers, of 
which Dunlop is but a type. It has been often said of some of 
our great life companies that their managers were always willing 
‘to pay more to buy an enemy than to cultivate a friend,” and 
evidence can be produced that goes far to support this state- 
ment, but we trust none of them have sunk so deep as to be 
willing to purchase the silence of such thoroughly unscrupulous 
adventurers as Dunlop. If they do they will only have them- 
selves to thank if the seed so sown develops a horde of similar 
blackmailers, each one demanding “ hush money.” 





Mucu prominence has been given of late, in the courts and 
the newspapers, to suits brought against life insurance compa- 
nies where the claims were opposed on the ground of fraud. One 
of local interest was that brought against the Mutual Reserve 
Fund Life Association by the executor of John C. Austin, who 
was insured in that association for $15,000, It was claimed 
that Austin was drowned at Coney Island, but a dozen or more 
witnesses testified to seeing and talking with him subsequent to 
the alleged drowning. One or two of these witnesses were dis- 
credited somewhat on cross-examination, and the jury evidently 
disbelieved all of them, for it gave a verdict in favor of the 
plaintiff. ‘The judgment was promptly paid by the association, 
although its officers still believe Austin to be alive. Another 
case against the same association was that of Minnie Long, who 
undertook to recover on a policy on the life of her husband, 
who was alleged to have been accidentally killed in Germany. 
But the man was found living with his wife in New York, was 


THE SPECTATOR. 


[ Thursday 


prosecuted for conspiracy and sent to the penitentiary for three 
years. A similar prosecution against his wife resulted in a 
sentence to four months imprisonment. The case of Dr, 
Meyer, who was recently on trial for murder, was another 
attempt to defraud life insurance companies. The charge 
against him is that he secured a large amount of insurance 
on the life of one Brandt, and then, with the co-operation of 
his wife and others, killed him by means of slow poison. Near 
the close of the trial, one of the jurors was taken dangerously 
ill, and a new trial will be had. In England, there is still pend- 
ing the famous case of Cecil Hambrough, who was insured for 
$100,000 in the Mutual Life of New York. While hunting 
with a friend named Monson, Hambrough was shot and killed, 
Monson claiming that it was accidental. The insurance policy 
had been assigned to Monson, and he was arrested, charged 
with murdering his friend. Although acquitted of this charge, 
for lack of direct evidence, sufficient proof was adduced to 
establish the fact that Monson was a decidedly “ shady ” char- 
acter, that the insurance was obtained by misrepresentation, 
and to leave no doubt that a fraud on the Mutual Life and 
other insurance companies was contemplated. The acquittal 
of Monson does not terminate this mysterious case. The list 
of recently attempted frauds might be extended, but these 
occurrences of the last few months show how absolutely neces- 
sary it is for life insurance companies to exercise the greatest 
care in the settlement of claims. Every case that has the 
slightest suspicion or irregularity attaching to it should be 
thoroughly investigated, and, if necessary, resisted to the bitter 
end. The payment of a fraudulent claim is robbery of honest 
policyholders, who have to pay the bill. 





eens 


et NEW YORK SURVEYS. 
<a cunnamuomninns 
™ What Fire Underwriters are Doing. 

THE Mutual Fire of New York has been operating in Tennessee illegally, 
and one of its inspectors, Amos R. Straddling, was arrested in Chattanooga 
last week, tried before a justice of the peace, bound over in the sum of $500, 
and finally compelled to pay $200 as a fine for breaking the laws. 

* “ * * 

THE published list of lines placed in unrepresented companies by licensed 
agents shows what an extensive patronage has been bestowed upon the worth- 
less West Virginia, Ohio and other companies. Almost all of the Ohio com- 
panies which have gone into rectiver’s hands show up largely in the list, and 
the Citizens of Cincinnati, which was one of the worst of the lot, is credited 
with insurances through one office of $789,000. The National of Weston, 
whose secretary ran away with all the funds he could lay hands upon, also 
issued policies through two offices for $250,000. There are some missing 
names, but, perhaps, this is accounted for by the fact that the Department's 
investigation took place during Octoter and November, and the later doubt- 
ful companies had not fairly begun work at that date. There are many 
curiosities in the list, and the preponderance of the doubtful sort of insurance 
in the returns of two or three offices is not a surprise. 

* * * * 

THE New York Board of Underwriteis is opposed to the bill pending in the 
legislature providing that if appraisers «gree the assured may call upon the 
county judge to appoint an umpire. If this bill is passed it destroys one of 
the best features of the Standard policy, aud the underwriters are heartily in 
favor of preserving the policy intact. 

THE vice-president and city secretary of the Farragut appear as subscribers 
to the Isthmus Lloyds, and it is commonly spoken of by brokers as the Farragut 
Lloyds. 





* ** * 

THE Attorney-General having decided that unless the Lloyds aggregations 
now doing business were in active operation vith current obligations and out- 
4. - 
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standing liabilities upon October 1, 1892, they have no right to engage in 
business now. It is understood that this decision threatens to knock out two 
or three of the later associations. 


* * * * 


THERE is an interchangeable set of subscribers between the old Beecher- 
Schenck Lloyds and the new New York and Boston Lloyds projected by 
Frank P. Burke. Thus Vernon W. Brown is in both. Kathbone, attorney 
for the Assurance Lloyds, is a subscriber for the New York and Boston, while 

3urke, attorney for the latter, is subscriber for the former. 
* * * * 

THE funds paid into the treasury of the fire patrol by the licensed agents 
have been set apart as a patrol relief fund for the support and help of patrol- 
men injured in the service of the underwriters. The chairmen of the stand- 
ing committees and the officers of the board are constituted trustees of the 
fund, 

* * * * 

THE Railroad Syndicate Companies have permitted several railroads to go 
off their books lately rather than renew them at the old rates. The railroad 
people are hardhitters, but it is only the truth to say that in a majority of 
cases they stand an advance in rates quite as cheerfully as the ordinary 
merchants, 

* * * 

AN attempt has been made to insure the new fireproof building known as 
the Mutual Reserve without the eighty per cent coinsurance clause, but it is 
a failure. There is Boston money in the enterprsie, and the parties want to 
apply the Boston rule, which allows policies to be written without coinsurance 
for an increase of fifty per cent in rate. 

* * k * 


THE tariff manager is out with a snappy circular, again calling attention to 
rates on fireproof buildings, which, he says, must be made by the manager 
and not by the companies, There is evidently a density of ignorance on this 
topic that needs to be chased or sat down upon. 

* * * * 

A NOVELTY in the way of a form was around on Saturday referring to one 
of the new fireproof hotels. It proposed to protect the owner of the building 
against any shortage in the eighty per cent coinsurance by a clause allowing 
the owners to pay an advanced rate in the proportion of the shortage, but not 
to apply save in the case of loss! The companies saw the bait and the hook 
too, and didn’t take hold worth a cent. 

* * * * 


THE resident agent law of New Jersey is openly violated by various com- 
panies here, which accept and write lines quite freely upon the elevators and 
piers in Jersey City and Weehawken. Probably the city departments of the 
companies have forgotten about the penalties imposed under this law, but 


some day they may wake up to the fact that continued violations mean beth - 


fine and revocation of license. 
* * * *K 

THERE is a general agreement that the demands for renewal of policies on 
merchandise show a decided reduction, caused, without doubt, by the reduced 
values and the cutting down of stocks. One broker stated in an English 
office last week that he had regularly for nearly twenty years renewed an even 
line of $300,000 upon a model risk of its kind every February, but to his 
great surprise an order was received from the assured early in the month to 
reduce the renewals to $125,000, 

* * * * 

Ir is understood that a few companies propose to put into operation on 
their own account a scheme to limit the credits to brokers on fire insurance 
policies in this city. It involves a reduction in the commission on premiums 
if not paid within thirty days, and a cancellation notice if not paid fifteen days 
If there are fifteen signers it will be tried. 


*k * * * 

Tue sprinkled drug risk in Quincy, Ill., which was burned on the 22d 
inst., gave losses to several of the sprinkler specialty Lloyds and companies 
in this city. The loss is ahead of time. 

* *K > *k 

AT least one broker got ahead of the tariff association’s new rates on hotels. 
He canceled his yearly policies on a well-known hotel the week before, and 
had them rewritten for three years at two and one-half annual rates. The 


later. 


total ef the three years’ old rate is only ten per cent more than the year’s 
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premium now under the new rate. 
the chief victims. 
* * * * 

A CORRESPONDENT inquires as to the financial standing and reputation of 
the Commonwealth, Provident and Shenandoah Valley fire insurance com- 
panies, all of Virginia. These concerns are ‘‘ wildcats” of the first water 
and none of them can show the possession of any responsible amount of cash 
capital and assets. 


The companies of an agency office are 








CHICAGO SURVEYS. 


Notes Here and There Among Fire Underwriters. 

THE twenty-five per cent advance upon mercantile risks last week was so 
sudden as to astonish the agents themselves, and yet prompt conclusions of 
this kind in a matter wherein every one is of the opinion that ‘‘ something 
ought to be done,” would secm to be the most effective way of neutralizing 
the first symptoms of resentment on the part of the public. The final results 
to be reached ‘by the application of a !new mercantile schedule may warrant 
a rebate in many cases, while if the rate should prove to be greater than that 
now charged under the flat twenty-five per cent advance, no further tax will 
be levied upon the victim—until next time. 

* * * * 

‘* DATING back” was rather expected in connection with the new order, 
but the desire for more revenue from the class of business affected isso strong 
on the part of all agents that the temptation to apply the tricks of the 
trade has lost much of its force. 

* * * * 

A Goop story is told of one of our leading merchants who expected to 
‘* break up” an experienced agent by a summary threat of organizing three or 
four local companies, and was rather taken aback by the cordial attitude of 
the agent toward such enterprise in view of the insurance famine now prevailing 
in all the large cities and which was only attempted to be relieved by amateur 
and kintergarten companies of the mutual and Lloyds stripe. The wily agent 
also intimated that cheice insurance stocks in established companies could 
now be bought very cheap if the leading merchant had any burning desire for 
such investments. 

* * * * 

As indicating the bed-rock economy ‘practiced by some underwriters, it is 
also related that a well-known agent, upon receiving a card of invitation to a 
recent social function, endorsed it ‘‘ Previous engagement” and returned it 
to the sender, thus saving the sheet of paper which ordinary people would 
have extravagantly used by way of expressing regrets. 

* * * * 

THE proposition to have our local association assume jurisdiction over the 
whole of Cook county has not yet been ‘‘ buttoned up,” but remains in the 
hands of a joint committee, of which Charles H. Case is chairman. As 
the Western Union holds a love feast in St. Louis this week it is not expected 
that any action will be taken until after the close of that important meeting. 

* * * * 

THE Merchants of Newark and the Newark Fire are reported to have 
resigned from the Western Union, and according to the latest accounts it has 
not yet become necessary to station a policeman at the sacred portals to keep 
in order the crowds seeking admission. The trouble with such bodies as the 
United States Congress, the A. P. A, and the Western Union is that while 
not proven guilty of doing much good they possess the unfortunate faculty of 
causing unrest and distrust on the occasion of each and every assembling. 

* * * * 

Ir is reported that all was not lovely at a recent meeting of stockholders of 
an Eastern company, and that unless things mend very much this year 
another retirement involving a Western department may be looked for, Lack 
of dividends and undue expansion of business as well as unwise changes in 
investments are not conductive to the happiness of shareholders in companies 
whose officials lack the steady nerve and trained observation which the situa- 
tion has required since the last year of grace, 1890. 


* * * * 
PROVIDENCE companies have ever found insurance life an intense and 


unprofitable struggle, and in view of the fact that but three companies are 
left to tell the tale of woe great credit should be given to those who have 
managed to secure such comparatively good results last year for the Provi- 
dence-Washington, Equitable and Merchants insurance companies of that 
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city. J J. Mayberry, who looks after the Western interests of the latter 
companies, is an accomplished and courteous gentleman whe aims to under- 
stand the doctrine of limitations and hence seeks to do a moderate business 
well. The men who are able to-day to successfully guide the smaller com- 
panies often deserve greater praise than those charged with larger interests 


whose tasks, though greater, are relatively easier. 
* * * * 


THE gifted general agent of the Royal, E. L. Allen, has added strength to 
the forces of his great company by selecting a coadjutor in the person of a 
charming bride. It is understood that Jeffrey Beavan of the Liverpool office 
approves of this action, though not directly consulted on the subject. Mr. 
Allen is deservedly popular here and the good wishes of the fraternity go out 
to him in large measure. 

* * * * 

THERE are two gentlemen here who, while not perhaps possessing a larger 
material equipment than one desk apiece, manage to produce exceptionally 
goed results for medium-sized companies. W. D. Bradshaw, general agent 
of the old Union of Philadelphia, and E. F. De Forest of the Farmers of 
York are not conspicuously favorable to woodworkers, but do quite a little 
sawing themselves and have unquestionably contributed a large share toward 
the maintenance ef these companies in business during the persistent hard 
times to which fire interests have been subject. 

* * K * 

‘* MINIMUM premiums” are again suggested as a practical and inexpensive 
method of picking up thousands of dollars for the relief of underwriters in a 
way whereby the public would hardly feel the increased cost. Three dollars 
for ene year, $5 for three years and $10 for five years has been proposed as a 
minimum scale to be used in cases where the application of the tariff rate 
would otherwise produce a smaller premium, A reform of this kind would 
be hailed with joy by all insurance workers, 

* * * * 

THE Iowa House of Representatives last week passed a bill declaring void 
the eighty per cent coinsurance clause, and it is expected that the Senate will 
concur in this measure, The full text of the bill is not at hand, but perhaps 
it may not conflict with coinsurance of some percentage other thaneighty. It 
is not improbable that if this sort of legislation should prevail companies may 
have to grade rates according to the proportion of insurance actually carried 
to the value at risk, and in lieu of making the assured a coinsurer for any 
deficiency insert a warranty of forfeiture of the entire policy in event of the 
assured’s failure to maintain the agreed amount of insurance. This sort of 
a drastic dose would be in the line of reciprocating Senatorial courtesy. 

* * * * 

In last week’s number allusion was made to the fact that the Franklin of 
Philadelphia was not represented in Chicago, Technically this is incorrect, 
as some years ago the company appointed Charles L. Bliss & Co, agents for 
the purpose of writing suburban risks only in the district lying outside of the 
old city limits but which district was subsequently annexed, The Franklin, 
however, is not doing any Chicago business proper, and as recently as last 
December one of its officers wrote a friend in Chicago that the practice of his 
office was in no respect changed since the original establishment of the present 
nominal Chicago agency. 


Life Insurance Items. 

Mr. DuNLopP with his Dispatch has opened up his ‘* stink pots” on the 
old Mutual Life, and has been the past week running his peculiar odors under 
the noses of his readers without any regard to the olfactories of the splendid 
lot of good fellows that are co-working with Mr. Ferguson in this wonderful 
city of ours to extend the benefit of life insurance as afforded by the old 
Mutual Life. The boys don’t like to have their excellent company even men- 
tioned by The Dispatch, but they say if this paper is to advertise the com- 
pany at all it is much better to have its abuse than its praise, All reputable 
life insurance men here were surprised and rather disappointed to see the 
annual statement of the Equitable Life Assurance Society appear in the col- 
umns of The Dispatch. Vice-President Tarbell possibly did not intend to 
be caught napping as was Vice-President Perkins, or he may not have been so 
carefully discriminating as Mr. Perkins in his means of getting his company 
before the public. We will say for the credit of the Chicago office of the 
Equitable that Mr. Holquit, the very polite and obliging gentleman in charge 
of the advertising for the company here, assures us that the advertisement was 
not ordered in The Dispatch, nor authorized by him nor any one connected 
with the Chicago office, and that he does not know how it got into the paper. 

* * * * 
VARIOUS and numerous theories, all claiming to be correct, as to what 
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caused The Dispatch to so suddenly discontinue its assaults on the New Yerk 
Life are current in the city. We have been assured, however, that very 
powerful *‘ political pressure ’"—whatever that is—was brought to bear. Can 
it be possible that the great hand of political providence that guides and 
directs the public pabulum of this mighty nation is going to reach forth and 
**yank” Joe from our midst and plant him perchance in some remote cen- 
sulate, where his great editorial blight may be lost even for a short time? 
Well, if so we will have to join our disappointed Democratic friends in saying 
that even the ways of political providence are inscrutible and past all finding 
out. ‘‘ Joe” is more liable to go to Joliet, however. 


* * * * 


THE echoes of the annual meeting of the Life Underwriters Association of 
Chicago are very pleasing and will prove interesting to the readers of THE 
SPECTATOR. Dr. Sidney L. Fuller of the Washington Life proved himself 
an admirable master of ceremonies at the reception given by the association 
to President Charles H. Ferguson of the National Association and the other 
distinguished guests. Before the banquet hall was reached, through the tire- 
less efforts of Dr. Fuller and his committee everybody was acquainted and 
felt easy ard comfortable. President Ferguson’s address on the ‘‘ National 
Association” was a very able and interesting review of the work of that 
body. It referred to the work before it and reminded the Chicago 
Association of what would be expected of them in entertaining the 
delegates next June. The address of Henry L. Sheppard of Minne- 
apolis, who represents the Mutual Benefit in that part of the world, 
was able, interesting and sometimes highly humorous, though in the main it 
was lofty, dignified and serious. He handled the subject, ‘‘ Our high calling,” 
in so skillful a manner as to delight all present and created a desire to hear 
him again. The installation of the officers was a new feature and proved very 
interesting. ‘The speeches of President Stearns and Vice-President Chares B. 
Soule and E. D. Redington were much enjoyed. James W. Janney’s closing 
speech was a fitting ‘‘ wind-up” to a delightful evening. The cheery greeting 
by telegraph from the Boston Association, who were holding their annual meet- 
ing at Young’s hotel, was read by the secretary during the evening, and was 
replied to in the right spirit. 

* * * * 


THE executive committee of the association was directed to begin work at 
once preparatory to the entertainment of the Nationa! Association next June, 
and given power to raise committees and do whatever is necessary to carry out 
the hospitable ideas of the association in making comfortable those of the 
profession who visit our city at that time. 

* * * * 

THE life insurance men all over the country who visited Chicago during 
the World’s Fair, and who enjoyed the hospitality of the Life Insurance Club, 
will be pleased to hear that the polite and attentive manager, Mons. Villi- 
nuive, has established himself at the Mason Dorée, and is dispensing not 
only his genial smiles to those who visit him, but delightful refreshments of 
all kinds. The famous chef, Mons. Fortin, who delighted so many at the 
Insurance Club last summer and fall, is with him. 

* * * * 


BEN WILLIAMS, the Western manager of the State Mutual of Worcester, 
Mass., has been spending the week past in the Northwest looking after the 
interests of his company. The indications are that the State desires to 
extend its field of usefulness in this direction. 

* *K * * 


LIFE insurance men here are all feeling cheerful over the outlook for busi- 
ness, and are expecting general improvement this year. 











—An interesting article describing ‘* Scenes in the Snake River Valley,” by 
Prof. G. F. Wright of Oberlin College, which is fully illustrated, is the 
leader in the March number of Worthington’s Magazine. Numerous cata- 
racts breaks the smooth flow of this river, among them being the Shoshone 
Falls and the Twin Falls; and its course lies between the precipitous cliffs of 
deep canyens. These are well pictured, and the views aid ene in arriving at a 
just comprehension of their grandeur. ‘‘ One of the Forty-Niners” is con- 
tinued in this number, the interest being well sustained. ‘*‘ The Fate of 
Aaron Burr’s Daughter ” is the title of an historical paper of general interest. 
Well told short stories and poems are also to be found in the March Worth- 
ingtons. 
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CORRESPONDENCE. 


NASHVILLE. 


(FROM OuR OWN CORRESPONDENT.) 

Manager Dargan of the Lancashire’s Southern department has just made a 
tour through Kentucky and Tennessee looking for a man to take the special 
agency of his company for these two States, and finally appointed David M. 
Young to the position. While in Nashville Mr. Dargan made arrangements 
with the State officials for entering his company in Tennessee. 

There is good opportunity for more fire insurance companies in Tennessee, 
for in almost all parts of the State there are large interests that are begging 
for insurance protection, One year ago some of these same interests had all 
of the insurance required, and owners acted as though it were a condescension 
to give an agent arisk. Now they are on the ragged edge and are glad to 
get a policy, and seldom complain about the rate, the coinsurance clause, 
three-quarter value, and even the three-quarter loss clauses. With this the 
condition of affairs, coupled with the advances in rates, the uses of the coin- 
surance clause in the larger cities of the State and the three-quarter value and 
loss clauses in vogue in the smaller places, makes the prospect very favorable 
to companies on the Tennessee business for 1894. 

On the night of the 6th inst. a fire was narrowly averted in the building 
occupied by The Daily American. The editorial rooms were noticed to con- 
tain smoke, which upon an investigation was found coming from an electric 
time clock in one of the rooms. The clock was pulled down, the wire broken 
and the batteries were found to be red hot. The company which owned and 
operated these clocks has failed and quit business. ‘These dead clocks, bat- 
teries and wires have been allowed to stand, and are a constant menace to the 
safety of property. This will be remedied immediately, as the matter has 
been laid before the board of public works, the city electrician and the chief 
of the fire department. 

A revised report of the chief shows eighty-two fire alarm stations in use now, 
which is a nice increase of boxes well distributed. 

J. A. Linnville, the former manager of the defunct Nashville Bond and 
Investment Company, was arrested in Louisville, brought te Nashville and 
jailed upon the charge of operating a bond lottery scheme and defrauding the 
company. L_-E-N-G-T-H-Y, 
NASHVILLE, TENN., February 20. 





WESTERN NEW YORK. 
[From Our OWN CORRESPONDENT. | 

In Rochester nothing transpires at the present time to disturb the even 
tenor of the way of the insurance agents. For several months past the work 
of rerating the city under a mercantile schedule has been in progress, under 
the direction of Herbert Wilmerding of the State Board of Underwriters. It 
is expected that this work will soon be completed, and an adequate schedule 
of rates will then prevail in Rochester for the first time in many years. 

Selden Page, the secretary of the local board of underwriters, informs me 
that the city of Rochester is preparing to build a new conduit to Hemlock 
lake, by which means a double supply of water will be obtained, and should 
the pipes now in use meet with any mishap, the new line can be utilized 
without jeopardizing the safety of the city in case of a fire. ‘Two new hose 
companies have been commissioned, one on Driving Park avenue the other 
on Webster avenue. A new Hayes truck has been purchased also, which is 


to be kept in reserve. 
I had a moment’s chat last Tuesday with H. F. Atwood, secretary of the 


Rochester German Fire Insurance Company, in his pleasant office in the 
company's building in Main street. His company passed through the trying 
year of 1893 without great loss either in business or surplus, and it has started 
the new year with a promising outlook for a profitable business for 1894. He 
is reducing his lines considerably, and is awaiting the new mercantile schedule 
with the belief that under the new rating not only his company, but all other 
companies writing in Rochester will profit greatly in the handling of 
business. 

Since the completion of the new elegant Granite building many of the lead- 
ing agents have removed their offices there. Among the first to make the 
change was W. D. Hayes, the general agent of the Travelers of Hartford, 
who has taken a suite of front rooms on the fifth floor, and fitted them up in 
very handsome style. 

Walter S. Bigelow, the recently appointed manager for the Union Mutual 
Life Insurance Company of Portland, Me., has established himself on the 
fourth floor of this building, and is steadily making his way in life insurance 
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circles. He was formerly the representative of the American Casualty Com- 
pany, but gave up the position some time before the collapse of the company. 
The Mutual Life Insurance Company of New York are also fitting up very 
handsome and spacious offices in the building, with cashier's department, 
private offices for general agent and superintendent of agencies, and rooms for 
special agents and solicitors. I understand that on May 1 there will be a 
general exodus from the other office buildings in the city and a rush made for 
Offices in the Granite building. 

A merry war of rates is on at Lyons, N. Y., and as there is no local board 
there the fight promises to wax interesting. As a sample of the general 
demoralization existing there at present I have been requested to quote the 
following case: The risk on the hardware stock of a prominent firm has been 
placed by the agents of the Royal and Hartford at eighty per cent against a 
tariff rate of $1.50, which prevailed here for years and until the local board 
was disbanded. A glance at the map shows that an opera house is on one 
side and a frame hotel on the other side of this risk. Reckless underwriting 
of this kind will help to still further reduce the surplus of companies, if a 
sufficient number of such risks as the above mentioned can be secured at the 
rates quoted. 

Dr. Stephen D. Sherman, the oldest representative of the Connecticut 
Mutual Life Insurance Cempany in the country, died at his home in Lyons on 
Tuesday last. He was born in Palmyra, N. Y., in 1812 and came to Lyons 
in 1848. In 1854 be became the agent of the Connecticut Mutual, and con- 
tinued to represent them up to the time of his death, a period of over forty 
years. He survived all the original officers of the company. 

On last Monday the entire water supply of the city of Buffalo was cut off 
owing to the severe blizzard that swept through this section on that day. By 
a fortunate chance no fires occurred during the water famine, otherwise the 
result might have been most disastrous. For several hours this city was at 
the mercy of any chance conflagration, and with one of our regular north- 
easters a repetition of the Chicago holocaust could have beenexpected. Such 
an experience is, of course, very rare where almost all sources of supply fail, 
but it only goes to show that ‘‘ The best laid plans of mice and men,” etc., 
and that there is room for improvement in the department of water-works., 
Up to Friday night the poorhouse was destitute of heat or water, and the fire 
department were lending their assistance with a steamer to pump water from 
the reservoir 1600 feet away. 

The firm of Page, Henry & Hubbell of Canandaigua, N. Y., has been dis- 
solved owing to the continued ill-health of E. R. Page, the senior member, 
who retires from active business. This firm was one of the largest and 
oldest in Ontario county, Mr. Page having been the general agent of the Equit- 
able Life Assurance Society for many years. The business will be continued 
under the name of Henry & Hubbell. 

S. L. Jacoby & Son of Seneca Falls, N. Y., have sold their agency to A. 
S. Gay, and have gone out of the insurance business. 

D. L. Dodgson of Batavia, N. Y., has been appointed general agent for 
Genesee county for the liability department of the Travelers Insurance Com- 
pany. GULLIVER, 

BuFFALo, N. Y., February 24. 





BUFFALO. 
[From OuR Own CORRESPONDENT. } 

The Royal of Liverpool has established an agency with E. C. Roth & Co. 

The Union Fire of Buffalo has removed its offices to Nos. 14 and 16 Court 
street. The statement of this company on the first of the year shows a slight 
decrease in net surplus. 

Operations have been suspended, for the present at least, in the Insurance 
Clearing House scheme. It seems to be a little too brilliant for the Buffalo 
agents to grasp without due deliberation. 

The ‘‘ old reliable” Buffalo German emerges from the wreck ef 1893 with 
an increase of surplus to its credit. The Buffalo German is under careful 
management and its many friends are pleased to observe its steady progress. 

Buffalo will have a fire patrol before many days. The matter has been 
agitated to some extent lately and indications point to a successful outcome 
of the venture. A committee from the underwriters hasthe matter in charge 
and we understand the majority of the companies represented here have agreed 
to share the expense by assessment. 

A new mutual company has been organized, to be known as the Buffalo 
Mutual Fire Insurance Company, and will follow the lines of the Erie County 
Mutual, which does a large and profitable local business, Some of the leading 
German citizens are among the stockholders. 

There is trouble in the air over the new so-called Union Central Life build- 
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ing, of which I have spoken in my letters. It appears that the building is 
being erected by the Buffalo Office Building Company and a deal was made 
with W. F. Wright, local manager of the Union Central, by which the build- 
ing was to be known asthe Union Central Life building, and the name was 
to be prominently displayed on same—‘' for a consideration.” The building 
being nearly completed and the ‘‘ consideration ” not materializing, the owners 
have brought suit and obtained a judgment against the manager fer the 
amount involved. 

The recent fires at the Young Men’s Christian Association building and 
American Glucose Company’s feed mill were extremely well handled and offer 
more evidence of the efficiency of our fire department. New schemes for the 
improvement of the apparatus and service are being considered constantly, 
and the latest is the inauguration of regular firemen’s drills, by which the men 
are exercised and trained in the duties peculiar to their dangerous calling. 

BuFFALO, N. Y., February 23. MONITOR, 





NEW ENGLAND. 


[FRomM OuR OWN CORRESPONDENT. ] 

The insurance committee at the State House gave a hearing last week on 
the bill to make fire insurance policies valid for three days after an assign- 
ment. There were none present in support of the bill. Vice-President Pat- 
ridge of the North American, H. S. Wheelock, A. L, Barbour, J. J. E. 
Rothery and R. A. Boit were present and spoke against the bill. It was 
pointed out that all the bill promised to do was to cover the neglect of the 
insured, and that it was neither right nor desirable to provide against such 
negligence, especially in cases where the parties are not desirable ones to 
insure. When it comes to such an important question as moral hazard, the 
companies ought to be allowed to select whom they willinsure. The hearing 
will be continued to-day, Monday, February 26, when the petitioners will be 
heard. 

Another hearing will be given to-day ona bill to permit the beneficiary 
under a life insurance policy to maintain action for the proceeds in his own 
name. 

On Wednesday a hearing will be given on a bill providing for a change of 
requirements under which mutual fire insurance companies may be organized. 

Another bill has been presented to the legislature, and a hearing will soon 
be given, to incorporate the Old Colony Live Stock Insurance Company. 

It was a lively party of life insurance men who gathered around the tables 
at Young’s Hotel Wednesday evening at the eleventh annual banquet of the 
Boston Life Underwriters Association. Col. Noah A, Plympton, the newly- 
elected president of the association, presided at the head of the table, where 
were seated the guests, Governor Greenhalge, Hon. George von L. Meyer, 
Speaker of the Massachusetts House of Representatives; Insurance Com- 
missioner Merrill, Prof. Stewart of the New York Mutual Life Insurance 
Company; Dr. Rex of the medical department of the Penn Mutual ; Prof. 
J. A. De Beer, actuary of the National Life Insurance Company of Vermont; 
C. S. Parker, president of the New Hampshire Life Underwriters Associa- 
tion; J. B. Brackett, president of the Maine Life Underwriters Association ; 
H. R. Hayden of Hartford, Conn.; J. T. Phelps of the National of Boston ; 
Dr. W. A. Dolan, a medical examiner of Fall River, Mass., and others 
equally well known. The dinner over, President Plympton paid a tribute to 
the association and to Massachusetts as the first State to give to life insurance 
its proper recognition. He then introduced Governor Greenhalge, who made 
a characteristic speech, a rare combination of eloquence and humor. Other 
speakers were Speaker George von L. Meyer, Major Merrill, Franklin 
Webster of The Chronicle, New York; Actuary De Beer, Prof. Stewart of 
New York, and others. ‘The officers elected for the ensuing year, previous 
to the dinner, were as announced in THE SPECTATOR last week, 

The annual meeting of the Atlas Mutual Insurance Company of Boston was 
held at its office, room 2, Mason building, at 2,30 P. M., February 20, and 
the following gentlemen were elected as directors: John A, Pray, O. J. 
Lewis, Nathaniel J. Rust, John Shepard, Silas Peirce, B. F. Dutton, Frank 
H. Mason, John S. Murray, John C. Randall, John Oscar Teele and Clar- 
ence H. Hayes. The only change in directors was in consequence of the 
death of Otis D. Dana, and O. J. Lewis of Boston, St. Louis and Omaha 
was elected in his place. Mr. Lewis, the new director, is of the firm of O. J. 
Lewis & Co. of St. Louis, and the Morse-Coe Shoe Company of Omaha, and 
besides being a prominent merchant in Boston, is widely known throughout 
the Northwest. The old officers were re-elected, 

Two fire inquests were held by Judge Berry in the Lynn Police Court last 
Saturday. One case was on the fire in the shoe factory of Gaffeny & Hardi- 
man on January 14, and the other ona fire in the store of J. F. Burroughs 
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on December 14. Evidence was introduced to show that both were incen 
diary, and the cases were taken under advisement. 

It is believed that the recent fire in the ‘Bath, Me., Iron Works was of 
incendiary origin, and an inquest will soon be held. The loss will be about 
forty per cent of the insurance. 

The bill to establish a State fire marshal, on which several hearings have 
taken place, has been presented to the insurance committee in an amended 
form. As it now stands, it provides for the appointment of a deputy marshal, 
which is undoubtedly intended to do away with the objections to abolishing 
the Boston office of fire marshal. It also confers upon the marshal authority 
to compel the removal of the elements of fire danger from a building. 

The executive committee ef the Eastern Union was in Buston last Tuesday 
conferring with the committee of the New England Insurance Exchange in 
relation to the situation in this field. The Union committee consists of 
Martin Bennett, United States manager of the Scottish Union and National; 
E, G. Richards, secretary of the National Fire ; Charles Sewall, manager of 
the Commercial Union ; James F. Dudley, vice-president of the AZtna, and 
Assistant Secretary Damon of the Springfield. 

Jeffrey Beavan has sailed for Liverpool, where he will assume the position 
of sub-manager of the Royal. 

George P. Field of Scull & Field has returned from Florida. 

At the meeting of the New England Insurance Exchange last Saturday, J. 
H. Burger, ‘general agent of the Norwich Union, was elected an honorary 
member of the Exchange. The system of kerosene oil lighting manufactured 
by the Charles Parker Company, at Meriden, Conn., was approved under 
proper form of permit. The revised schedule for carriage factories was 
referred back to the Newburyport committee for further revision, The ques- 
tion of rates on country steres was ordered back to the executive committee. 

BosTon, MAss., February 26. ALLAN ERIC. 





PHILADELPHIA. 


[From Our Own CORRESPONDENT. } 

During last week Philadelphia agents were the recipients of a printed copy 
of the revised constitution and by-laws of the Philadelphia Fire Underwriters 
Association, which places the concern under the guidance of the companies 
direct, and will take away from the local agents the power of making rules 
and rates, and, in fact, any voice in the management of the Association. 
The following-named gentlemen form the executive committee, and will, inthe 
future, have full charge of the affairs of the association, viz.: Robert B. Beath, 
president United Firemens [nsurance Company, Philadelphia; E. L. Ellison, 
vice-president Insurance Company of North America, Philadelphia; George 
F, Reger, vice-president Franklin Fire Insurance Company, Philadelphia ; 
George Wood, manager Royal Insurance Company, Philadelphia; E. B. 
Clark, assistant manager Phoenix Assurance; A. J. Wright, president 
Springfield Insurance Company, Springfield, Mass.; E. O. Weeks, secretary 
Etna Insurance Company, Hartford, Conn.; J. A. Silvey, secretary German- 
American Insurance Company, New York; J. R. Mullikin, secretary Mer- 
chants Insurance Co., Newark, N. J. Mr. Beath will act as chairman, J. W. 
Grover will continue as secretary and Samuei D. Hawley as treasurer. 

As there seems to be some difference of opinion as to relation of local 
agents to the reorganized association, Chairman Beath has issued a circular, 
with the copy of the constitution and by-laws above mentioned, in which he 
makes this statement: ‘‘ To correct a misunderstanding which seems to 
exist, it should be noted that there has been no change in the association 
which would relieve any company of its obligation of membership. Changes 
were made by formal amendment to the constitution and by-laws and duly 
adopted, providing for membership and representation by companies instead of 
agents and for an executive committee, to be composed of company’s officers or 
managers.” However, I find that most of the agents on the street take a 
different view of the situation, and, that while they are bound to observe the 
rates made by the present tariff association, the agreement relative to com- 
missions, sub-agents, solicitors, etc., and known as the ‘‘ compact,” expired 
on the first inst., and they have not renewed their obligations thereunder, 
and therefore are at liberty to do as they please with regard to the commission 
end of the question. I do not believe, however, that any agency has violated 
any of the rules of the present association ; they appear to be waiting to hear 
how many companies have signed the new agreement ; this they will probably 
learn when the annual assessment returns are made to the association. These 
returns should be in now, as the assessment is due and payable on or before 
the 31st day of March. Until these returns are in the membership seems to 
be of an uncertain quantity. 

L. C. Madeira & Sons have been appointed agents for the London Assur- 
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ance Corporation for Philadelphia and vicinity. This firm also represents 
the following fire companies: Milwaukee Mechanics of Milwaukee, Williams- 
burgh City of New York, Michigan of Detroit, Firemans Fund of California, 
Union of Philadelphia and the Marine Insurance Company of London, 

The Philadelphia Fire Lloyds, recently organized with S. B. Vrooman as 
attorney and J, G. Kimball assistant attorney, have started in for business, 
and are now writing surplus lines on business outside of this State. They 
having wisely decided not te write in Pennsylvania forthe present, preferring 
to accord to some other ambitious set of underwriters the privilege of arguing 
with Insurance Commissioner Luper the question as to the validity of Lloyds 
concerns in this State. 

Richard F. Loper succeeds the firm of Loper & Doughten in the manage- 
ment of the Guarantors of Pennsylvania, Isaac Doughten retiring from 
active business for the present. The firm was dissolved by mutual consent, 
Mr. Loper purchasing from Mr. Doughten his interest in the firm. The 
Guarantors in the short time of their existence have forged rapidly ahead in 
the casuality and liability ranks, and are giving their competitors a lively race 
in the rush for business. Their statement of December 31 shows a very 
healthy state of affairs. Their gross assets were $252,921.13 ; net surplus, 
$151,623.38, and reinsurance reserve $73,297.75. 

The Home Insurance Company of New York have made a change of 
management of their branch office here. Dr. Milton A. Nobles, who has 
been connected with them for some years past, retire sfrom the management 
and the firm of Nobles, Blye & Beaston, and hereafter Blye, Beaston & Co. 
will represent the Home at this branch office. 


PHILADELPHIA, PA,, February 26. Q. U. AKER. 








COMMUNICATIONS. 


An Equitable Discrepancy. 
[To THE EpiToOR OF THE SPECTATOR. ] 

I have been looking over acopy of the Equitable Life Assurance Society's 
annual statement as filed at Albany, I find what appears to me to be a 
serious discrepancy—at least I cannot make the figures balance. Here.is the 
problem : 


$169,056, 396.90 
6,439,378.11 


Pe rartinee annets TIMORESE, TOG ao oa 5550 cinccsnds s0vesaveress 
SPE UETUINE BONO oss 6:n550 ce scveeseebedéseeihedsesiasees 











oo SD EC eee ae RET ORL On PRC URES $162,617,018.79 
LeGgoer assets December Gf, L892........«.0:scc0sics0s ss 00c0ciece ceevece 146,571,349.35 
FE EN TE TIN os 600.6 casn etic od a de 8 dw tas ee peewee ewes ee 42,022,605.55 

a cei eR nds ened i cepeiwessnssseetthdiese sak kea nots $188,593,954.90 
Deduct Gisbursements Of £899... <...<.<c6.65ccccescccescses error 25, 355,498.80 


Balance that should be the ledger assets December 31, 1893... $163,238,456.10 
Balance reported 162,617,018.79 





$621,437.31 
I have examined the report very carefully, but fail to find any explanation 
as to where this $621,437.31 has gone to. Can you enlighten me? 
NEw York, N. Y., February 26. W. M. HH. 


| SES Pe EE Te Oe EE eT Dee EOC eT Eee 





Life Companies Still Have the «‘ New Business’”’ Craze. 
[To THE EDITOR OF THE SPECTATOR. ] 

A Southern agent of the Equitable sends us the following communication : 

I have read with a great deal of pleasure the fight-you have been making 
on the infamous rebate evil that now exists among the companies clamoring 
for business, and I heartily indorse all you have said and done, and hope you 
will ‘*‘ keep up the fight” until you come out victorious. Along this line it 
is with great amusement that I read the advertisement of the Mutual Life in 
your issue of February 8, in which they state: ‘* This company does not 
encourage the issuance of policies upon the lives of persons who have no real 
intention or ability to maintain the insurance in force. Solicitors and can- 
vassers who can secure dona fide applications for insurance by honest and 
business-like methods will be offered favorable contracts with liberal terms, 
based upon the collection of annual cash premiums at the company’s pub- 
lished rates.” 

It would seem anything else but that from the way one of their special 
agents has been doing here. He came here last November, and said ‘‘ he 
was here to get business honestly, if he could, but to get business,” He wrote 
in the months of November and December (so it is stated) from $400,000 to 
$500,000 worth of business, but how? By rebating from fifty per cent to seventy 
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per cent, and taking notes for the balance, payable in six, eight or ten months 
One party in particular he wrote and rebated seventy per cent, and took his 
note for the balance, payable in six months, and inserted in the note that at 
the expiration of the time, if he did not want the insurance at that time, he 
need not pay the note. That is a ‘‘ real intention on the part of the insured 
to maintain his pelicy,” isn’t it? He not only does this, but tells the parties 
that he will be here again next year, and if they want the insurance, that he 
will rewrite them on the same basis, and some of them are foolish enough to 
believe this. 

I saw one party he had written for $50,000, who said he got it for a ** mere 
song,” and if they would write him next year (as promised) at the same rate, 
he would take it for another year, otherwise he would let it lapse, as he con- 
sidered the protection well worth what he had paid for it. This has been 
very demoralizing to the business here, and we had hoped with the close of 
the year 1893 he would leave us, but he is back again and up to his old 
tactics. Yours very truly, G. W. B. 

As an appropriate pendant to the above picture, we print the following 
notice which has been freely distributed by the agent of the Equitable among 
other agents in Philadelphia : 

‘*Extraordinary commissions to insurance brokers for business placed 
before March 31, 1894, with I. L. REGISTER, Drexel Building.” 











NEWS OF THE WEEK. 


Regarding Lloyds Associations. 
BELOw will be found a copy of a letter sent to Superintendent Pierce of New 
York State by the Attorney-General, bearing on the Lloyds question : 


Dear Sir: The question presented by your Jetter of some days ago as to 
whether or not certain Lloyds associations may be considered to have been 
lawfully engaged in the business of insurance in this State at the date of the 
passage of Chapter 690, Laws of 1892, may be answered without a detailed 
examination of the various affidavits and exhibits accompanying your com- 
munication, 

Section 57 of the insurance law exempts from the provisions of Article 1 of 
that law individuals or partnerships or associations of underwriters known as 
Lloyds at the time ot the passage of the act lawfully engaged in the business 
of insurance within this State. 

The question is, therefore ; What was intended by the term ‘‘ engaged in 
business ” within this State. 

A casual examination of some of the papers discloses that certain policies 
of insurance were issued by associations known as Lloyds some years prior to 
the enactment of this law, but that the policies had lapsed. In other cases it 
appears that policies were outstanding as liabilities existing against the 
underwriters at the time the law took effect. 

In my opinion it was the intention of the legislature by the use of the term 
‘* engaged in business” at the time the insurance law took effect to declare 
that such associations as were then actually engaged in business with policies 
outstanding and contingent liabilities thus assumed, should be determined to 
be engaged in business, but that it was not the policy or intention of the 
legislature to include within the term ‘‘ engaged in business ” associations who 
had theretofore issued policies but who at the time of the enactment of the 
law were not actively engaged in business or did not have policies or liabilities 
outstanding at such time, and the mere fact that at some time prior to 1892 
certain associations had issued policies which had lapsed did not constitute 
such associations as were engaged in business at the time of the passage of the 
insurance law. 

I return you herewith the various affidavits submitted with your brief. 
Very truly yours, T. E. Hancock, 

Attorney-General. 





The American Union Life. 
Some day during the {current week the offices of the above company 
in the Continental building, on Cedar street, New York, will be opened. 
After months of preparation the American Union is nearly ready to make 
its bow, and it is expected that by the twentieth of the present month 
organization will have been perfected and the issuing of policies begun. A 
large proportion of the capital stock has already been subscribed for and 
applications are invited for the balance. Charter members have first choice 
and can take a block of $25,000 if any need so much, An extra call of three 
per cent has been made to provide for preliminary expenses. P. B. Arm- 
strong announces the following gentlemen as the proposed board of directors : 
M. M. Belding, Eberhard Faber, Henry L. Wardwell, John D. Godwin, A, 
J. Pouch, Charies S. Whitney, H. B. Slaven, W. N. Coler, Jr., Hon, Allen 
Haley, Edward Kelly, W. E. Uptegrove, J. S. Nugent, Edmund Dwight, Jr., 
P. B. Armstrong, William Creighton, Theodore Berdell, Charles W. Tripler, 
Otto T. Bannard, J. H. Staats, James J. Phelan, Hon. Hugh J. Grant, 
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Robert Hewitt, John M. Harlan, D. G. Ambler, L. H. Hole, Clark Varnum, 
John Harlin, Edward G. Burgess, Albert H. Brown, J. Romaine Brown, 
Francis H, Wilson, Horace Jones, Andrew B. Rogers, Jr. P. B. Armstrong 
is president, Charles S. Whitney, secretary, and H. B. Slaven, treasurer. 





Business of the Three New York Giants in 1893. 


WE have compiled the following interesting tabulation from the official 
statements of the three leading New York life insurance companies as filed at 


















































Albany for the year ending December 31, 1893: 
: al Li New York 
Equitable. | Mutual Life. Life 

ery ee 

ASSETS. | $ | 
Ta 555.94. 5.05:9:60:K:0-00-6.05:4: 4% 169,056,396 | 186,707,680 | 148,700,781 
Deducted by Insurance Department..... 4,276,737 | 1,777,660 |... 0.000 
BEE MAING 6 oss csrivieds son Ges 164,779,659 | 184,930,020 148,700,781 
er eee ee ree ae 38,325,582 | 18,089,919 13,139,051 
Bonds and mortgages.........----..... 22,808,917 | 70,729,939 | 25,805,235 
Stocks and bonds......0---see.ceeee cee 78,643,312 | 72,936,322 | 89,992,636 
Collateral and other loans .............. 6,934,463 7,497,200| 6,186,647 
RE eee 13,577,490 | 10,844,692} 7,012,469 
Accrued interest and rents...... ....... 470,746| 1,236,684 1,455,908 
Uncollected premiums................-- 4,019,143 3,595,264] 5,108,835 
Ne ra ee ee 164,779,659 | 184,930,020 | 148,700,781 

LIABILITIES. | 
Valuation of policies.................065 134,785,846 |*167,131,120 | 128,969,672 
a eer 2,500,000] ... . ses 1,027,310 
Policy and other claims..... 1,826,030 | 1,623,951 1,678,170 
(RS re 139,111,876 | 168,755,071 | 131,675,152 
a BEN rer ten eee 25,667,783 | 16,174,949 | 17,025,630 
Mechs adicce dost. seine eon 164,779,659 | 184,930,020 148,700,781 

INCOME. | 
New premiums............+....-+ pa 7,226,719 |  9,209,677| 6,306,563 
Renewal premiums.............-..-.++- 28 064,597| 23 562.978| 20,525,868 
| rr eer eee eee 246,054 821,683 656,226 
Tota) PICMG .< 6o:00.50sc0000 500008 35,537:370 | 33,594,338 | 27,488,657 
Interest on mortgages..............---. 976,586 | 3,619,723 | 1,146,712 
Other interest and dividends............ 4,121,418 | 3,982,832 4,603,726 
Rents ...... ssevooe Saaltia yeaa a4. 3am 1,387,231 | 756,253 624,552 
eo A ce 6,485,235 | 8,358,808 6,374,990 


Total incoMe......c.cccccseeess-+++| 42,022,605 | 41,953,146 | 33,863,647 


























DISBURSEMENTS. 
RES MI GEREB ion oc ce tcinccscswoesées 10,761,403 | 13,139,668 9,523,539 
AORBNGING. cc cccccccccccccssecssc.cscee 380,088 | 330,180 1,411,456 
Surrendered policies..............+-..4: 4,390,609 | 5,535,261 2,359,062 
SO ERE ne re ee ee re 2,118,215 | 1,880, 363 1,744,393 
Total to policyholders ....-........ 17,650,315 | 20,885,472 | 15,038,450 
I, oc cneab ew.s-0b-o- 6 4sewweloes 4,308,800 5,243,320 | 4,579,881 
BEOGICE TOC 2... occ csc ccccceveerescsces 328,251 409,259 | 492,068 
See ence ca a-ciee solic dcainly aku 310,224 | 140,000 | 280,033 
TP REOR 6c ct ccowss visiees cose ames Teele ones 381,410 | 439,070 317,297 
yO ee a Saas 2a 164,480 | 175,663 111,066 
Contingent guaranty accounts and all 
other items..... CeReeereoosesesooesses 2,833,455 3,077,256 2,605,930 
8,326,620} 9,484,568 8,386,275 
Total disbursements..........------ 25,976,935 | 30,370,040 | 23,424,725 
Pokicy Exhibit. | 
NEW INSURANCE WRITTEN. 
PORCIOS 60600006500 renee eee 55,902 67,100 85,111 
Amo 'nt....... see eit aa 6 ale Dope 8 Wraid ola ad 188,220,904 182,436,160 | 223,848,991 
INSURANCE REVIVED. | 
POLICIES... .cccccccccccces d5 eviews asene 3,801 9,150 | 493 
SE eter ninty Nard.ctooee'ecics sane 15,540,206 | 24,227,231 1,816,873 
CHANGES AND INCREASES | 
fee ey (ee 2,846 159 2,267,795 
Reversionary dividends ................- 1,513,927 2,917,300 483,455 
Total issues of 1893: 
DR ia einin gp isa cs o'cendwie ene Kenes 59,703 | 76,369 85,604 
PI no osc vicn cc vivcscoscces coe 205,280,227 | 212,426,850 | 228,417,114 
INSURANCE TERMINATED. | 
ME phew os tecntscnevidesenawek 33,267 | 49,806 47,696 
Amount...... sect cece eee eeseeereneeees 123,709,895 | 155,339,455 | 138,509,065 
INSURANCE IN FORCE. 
Policies..... EE nn een ar ee 278,435 274,390 | 261,992 
fe ee eer eee ere 932,532,577 | 802,867,478 | 779,156,678 





* Company’s figures. 
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The increase in absolutely new business over 1892 was $95,449,474 in 
amount and $2,145,500 in premiums, as follows: 





“ Amount. Premium Receipts. 

New York Life.....0..000. ap puna daddksauven aes $53,348,671 $1,682,698 
RE aah erred esteecses trustee sieseseesersens 41,633,888 421,415 
PN ons ecse SOEs 5 ccceres keke sn 406,915 41,387 
$95,449,474 $2,145,500 


The increase in expenses, including ‘‘ contingent guarantee accounts,’’ over 


1892 was $3,441,678.39, as follows : 

co EEE ESE SRE OO Eh pee ee ee $2,064,955.39 
LEE SEE ST Oat ee eee nt ae ,121.32 
ee) Sane Pannen Wipe ae eee te ee eee 677,601.68 








$3,441,678.39 
The increase of insurance in force over 1892 was $227,565,776, as follows : 








Le. a et ee Aree ero ny $89,908,049 
NEE on sind Cau aWataecdvscnuews Geacdca renee au 81,570,332 
A. UA Re ee ee er ee 

UE Sic os cika se Sil Aves Len eae mena $227,565,776 





Fire Insurance by States. 
[SPECIALLY REPORTED FOR THE SPECTATOR. ] 




















| ui 
| | Risk Ee 3 
r -C : | Premiums Losses isks Written | -= 2's 
NAME OF Company. | Received. | Incurred, and Renewed. e- Fy 
4 
| | a 

ILLINOIS. $ $ $ 
Po Mg eee re 373,674 | 241,500 35,771,870 | 64.6 
Agricultural, New York......... 145,645 77.330 14,638,500 | 53.1 
Allemannia, Pittsburgh.......... 25,692 | 21,511 2,711,337 | 83.7 
American, Bost ....6.00.02600008 45.020 | 18,704 2,943,485 | 41.5 
Pirmericae, MOWEEK «00 6.050:0++9000 59,030 | 38,815 6,468,441 65.7 
American, New York............. 103,471 | 70,335 7,858,060 | 679 
American, Philadelphia.......... | 122,993 | 67.665 10,929,267 | 55-0 
American Central, St. Louis...... | 124,530 | 64,236 10,784,064 | 51.6 
Armenia, Pittsburgh............. 12,235 5,810 1,371,568 | 47.5 
Atlanta Home, Atlanta.......... 28,496 24,713 1,868,005 86.6 
ye Peer errr ere - 79,225 57,c98 7,017,149 | 72.0 
Boylston, Beston.........0cccccrcoe 34,887 20,084 2,665,500 | 57.5 
British America, Toronto........ 78,47 58,579 6,075,092 74.6 
Broadway, New York.......... ‘ 26,264 10,130 2,293,955 | 385 
Buffalo German, Buffalo......... 46,111 24,935 4,401,636 | 540 
Caledonian, Edinburgh.......... 79,990 55,308 6,116.315 | 69.1 
Capital, Concord...........-++- 19,800 14,477 | 1,198,601 73-1 
Cittzens, New York .....00000000% 62,289 37,293 5,054,086 | 598 
Citizens, Pittsburgh............. 33,506 17,303 2,883,210 | 517 
Citizens, St. Luis. ......2<ccess 21.623 7,810 | 1,648,055 | 36.1 
Commerce, Albany...........++- 10,896 ee 59-7 
Commercial Union, London..... 178,010 125.174 17,419,844 | 70.3 
Commonwealth, New York...... 27,819 16,311 3,033.836 | 586 
Concordia, Milwaukee........... 63,600 41,913 5,407,856 | 65.9 
Connecticut, Hartford............ 191,676 117,865 17.251,128 | 61.5 
Continental, New York.....-.... 208,685 141,837 15,813,453 | 67.9 
Delaware, Philadelphia.......... 54,046 32,379 4,375,112 | 599 
Detroit F. and M., Detroit....... 33,490 17,983 | 3,580,820 | 50.6 
Dubuque F. and M., Dubuque... eS aoe oe 
Dwelling House, Boston......... 20,951 15,600 2,512,906 | 74.4 
Eagle Fire, New York........... 18,692 11,390 | 1,976,945 | 609 
Equitable F. and M., Providence. 22,864 15,156 | 2,290,573 | 66.3 
Eureka F. and M., Cincinnati... 10,940 5,531 | 10,077,812 | 505 
Farragut Fire, New York........ 8,579 3,508 603,987 | 40.9 
Fidelity F. and M., Cincinnati... 7.499 7.742 782,503 | 103.3 
Firemens, Baltimore............. 19.400 11,707 1,199,169 | 603 
Firemens, Chicago.............. 47,148 27,986 3,143,219 | 59.3 
Firemens, Newark......... ---: 23,591 16,651 3,045,303 | 70.6 
Firemens Fire, Boston........... 36,998 14,525 3 573,387 | 39.2 
Fire Association, Philadelphia.... 214,427 141,194 14,424,846 | 65.8 
Fire Ins. Co. of the Co. of Phila .. 21,902 14,898 1,520,817 | 68.0 
Firemans Fund, San Francisco... 93,049 53,855 9,713,867 | 57.8 
First National, Worcester....... ‘ 22,059 12,231 1,762,412 | 55.4 
Franklin, Louisville.............. 12,715 4,861 1,270,244 | 38.2 
Franklin, Philadelphia.........-. 26,877 14,714 2,158,224 | 54.7 
Forest City, Rockford............ 123,757 39,079 6,123,738 | 31.6 
German, Freeport........02ccees 440,146 160,303 30,663,673 | 36.4 
ee ee 53,260 27,833 3,707,452 | 52.2 
German, Philadelphia............ 33,487 24,290 1,995,990 | 72.5 
German-American, New York.... 171,040 100,211 17,712,760 | 58.5 
German National, Louisville..... 2,251 1,088 103,167 | 48.3 
Germania Fire, New York....... 135,051 80,581 12,947,356 | 59.6 
Girard F. and M., Philadelphia... 109,718 58,884 9,939,697 | 536 
Glens Falls, Glens Falls......... 142,362 79.757 17,753,130 | 56.0 
Grand Rapids Fire, Grand Rapids 38,754 19,462 2,645,776 | 50.2 
Greenwich, New York........... 45,269 31,211 4,605,515 | 68.9 
Guardian F. and L., London.... 80,240 42,619 6 564,985 | 53.1 
Hamburg-Bremen, Hamburg.... 127,753 61.474 9,737,096 | 48.1 
Hanover Fire, New York........ 124,579 74,587 10,108,172 | 59.8 
Hartford, Hartford........ Searpatat 342,598 216,405 27,765,639 | 632 
i Sn , Se 459,846 270,524 44,829.957 | 58.8 
Imperial, LORGOR....6.cccerceess 63,027 44,040 5:776.977 | 69.8 
Insurance Co. of N. A., Phila... 184,158 117,496 14,518,137 | 638 
Ins. Co. of the State of Pa., Phila. | 51,155 44.086 4,420,319 | 84.2 
Kings County Fire, Brooklyn... .| 15,190 8,691 1,404,517 | 57.2 
Lancashire, Manchester......---- 145,886 | 134,324 11,251,082 | 92.0 
ee ee ere 80,530 56,062 7,489,378 69 6 
Liv. and London and Globe, Liv. 305,691 222,417 23,941,582 | 72.7 
London Assurance, London...... 143,980 78,271 12,669,688 | 54-3 
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Name or Company. ann: my ee py ear | 58 5 NAME OF CoMPANY. 
| 
| 39 
ILLINOIS—Continued. $ $ $ SoutH DAKOTA—Continued. 
London and Lancashire, Liv.... 137,169 85,584 10,196,265 | 62.4 German, Freeport..............-.. 
Lumbermens, Philadelphia...... 26,796 14,748 2,161,072 | 55-0 Greenwich, New York............ 
Manchester, Manchester ........ 231,928 125,624 2,193,463 | 541 Guardian, London....... casein 
Mfrs. and Merchs., Pittsburgh... 27,326 13,942 2,887,422 | 510 Hamburg-Bremen, Hamburg....| 
Mechanics, Philadelphia......... 38,617 24,017 3,101,143 | 62.2 Hartford, Hartford...... basehokes] 
Mechanics and Traders, N. O.... 22,713 7,638 2,149,541 | 33-6 Home, New York.............-.- | 
Mercantile F. and M., Boston... 36,313 21,135 3,584,854 | 58.2 Ins. Co. of N. America, Phila... .| 
Merchants, Newark.....--...... 60,147 58,463 5,619,925 | 97-2 Lancashire, Manchester.......... 
Merchants, Providence .......... 22,864 15,156 2,290,573 | 66.3 Liv. and Lon. and Globe, Liv.... 
Michigan F. and M. Detroit..... 43,851 27,708 3,261,355 | 63-2 London, London...............- | 
Miiwaukee Mechs., Miiwaukee... 102,108 50,792 8,376,269 | 49-7 London and Lancashire, Liv..... 
National Fire, Hartford.......... 185,738 131,039 15,350,281 | 70.5 Manchester, Manchester......... 
Newark, NOWAK... ..cccescucsses 25,204 18,523 1,911,137 | 73-9 Milwaukee Mechanics, Milwaukee| 
New Hampshire, Manchester.... 89,310 42,828 8,465,413 | 479 Minnesota, Minneapolis......-.-.. 
New York, New York........... 6,017 137 508,150 2.2 National, Hartford...... jasennees 
Ce! SS ee 133.780 91,725 9,160,635 | 68.5 Niagara, New York.............. 
North American, Boston......... 12,498 11,668 1,298,961 | 93-2 N. British and Mercantile, London| 
Northern Assurance, London.... 110,582 65,321 8,995,275 | 59-0 Northern, London..,............ 
North British and Merc., London. 160,851 113,734 12,753,133 | 70-6 Northwestern Natl., Milwaukee .. 
North German Fire, Germany...- 71,912 462 4,754,164 -6 Norwich Union, Norwich........ 
North River, New York......... 20,093 8,709 1,604,013 | 43-3. Pennsylvania, Philadelphia....... 
Northwestern National, Milw’kee. 93,585 66,568 10,275,799 | 71-1. Phenix, Brooklyn............ ...| 
Norwich Union, Norwich........ 136 687 73,569 11,350,488 | =3.8 Phoenix, Hartford...............| 
OE ee aaa 10,668 7,612 928,054 | 71-3 Phoenix, London................| 
Orent, FIOTIG. «6060050000000: 130,708 131,399 13,660,157 | 100.5 Queen, New York............... 
Paces, NOW VOR. occcssccesess 38,687 14,513 3,807,914 | 37-5 Royal, Liverpool................ 
Palatine, Manchester.....-...... 67,966 13,502 5,102,484 | 19.8 Springfield F. and M., Springfield) 
Pennsylvania, Philadelphia ...... 105,622 78,106 8,465,404 | 73-6 St. Paul F. and M., St. Paul...-... 
Phenix, Brogkiye .......0100s00- 679,443 392,965 42,607,518 | 578 State, Des Moines............. 
a ee 202,936 119,939 15,931,211 | 59.1 Traders, Chicago................ 
FRGRMK, LOMGOR. ..060500sc000s 139,716 56,906 10,894,439 | 40.7 Western, Toronto...............| 
Providence- Washington, Prov.... 67,481 45,518 6,839,897 | 67.4 
Prussian National, Stettin........ 58,524 29,271 4,690,500 | 50.0 DRED hes co nccensestsctens 
Queen, New York.........2s.....- 202,972 147,379 15,027,967 | 72.5 
Reading, Reading .............. 40,452 34,705 3,184,703 | 85.8 IowA. 
Reliance, Philadelphia........... 44,792 15,839 5,303,730 | 35-3 &tna, Hartford..................| 
Rochester German, Rochester... 89,411 48,584 6,056, 323 54-3 Agricultural, Watertown......... 
Rockford, Rockford.............. 358,196 164,746 26,623,284 | 46.0 American, Boston................ 
A eee 244,641 127,648 23,671,986 | 521 American, Newark.............-- 
Rutgers, New York....... .....- 19,508 8 5790 1,752,517 | 43-9 American Cenrral, St. Louis...... 
Saginaw Val. F. and M., Sagin’w 9,550 4,068 438,825 | 425 American, New York........... .| 
St. Paul F. and M., St. Paul..... 61,544 41,318 6,119,767 | 67.1 American, Philadelphia ......... 
Scottish U. and Nat., Edinburgh. 134,409 80,742 12,365,685 | 60.0 Atlas, London..................- 
Security, Cincinnati ............. 10,940 5,531 1,077,812 | 50.5 Boylston, Boston.......... ot 
Security, New Haven........... 38,964 30,921 3,684,483 | 79.3 British America, Toronto........ | 
Springfield F, and M., Springf'd. 159,030 104,193 12,022,380 | 65.3 Buffalo German, Buffalo..........| 
Spring Garden, Philacelphia..... 32,215 22,003 4,437,051 | 68.3 Caledonian, Edinburgh.......... 
Sun. San Francisco.............. 29,764 34,785 4,740,864 | 116.8 Capital, Des Moines............. 
Sun Insurance Office, London... 136,507 110,680 10,241,320 | 81.0 Citizens, Philadelphia............ 
Sun Mutual, New Orleans....... 39,206 10,962 4,868,976 | 27.9 Columbian, Louisville............ 
Teutonia, Philadelphia.......... 7,881 3-535 575,397 | 44.8 Commercial Union, London...... | 
Teutonia, New Orleans.......... 18 023 11,445 1,817,627 | 63.5 Concordia, Milwaukee........... 
TOMES, CHIORRG.....00.00 0000050 187,232 95,123 15,495,502 | 50.8 Connecticut, Hartford............| 
I'ransatlantic, Hamburg..-...... 63.391 26,480 5,855,496 | 41.8 Continental, New York........... 
Union, Philadelphia............. 20,165 15,136 2,204,416 | 750 Council Blufts, Council Blufts.... 
Union Ass. Society, London..... 62,550 23,055 4,615,721 | 36.8 Delaware, Philadelphia .......... | 
United Firemens, Philadelphia... 32,029 18,413 2,324,408 | 57.4 Des Moines, Des Moines........ 
United States, New York........ 29,479 11,800 3,008,861 | 40.0 Detroit F. and M., Detroit ....... 
Washington, Ciucinnati.......-.. 0,Igt 6,093 657,850 | 98.4 Dubuque F. and M., Dubuque ..| 
Westchester, New York......... 110,230 52,892 9,055,290 | 48.0 Dwelling House, Boston ........ .| 
Western, Pittsburgh ............ 19,358 16,172 1,727,043 | 83.5 Eagle, New York.........-+-.--- 
WRGSOER, TORO, 66 05000.0060: 117,459 71,324 9,479,794 | 60.7 Equitable F, and M., Providence 
Williamsburgh City, Brooklyn... 43,442 29,349 3,592,668 | 67.1 Farmers, Cedar Rapids......... 
— Fire Association, Philadelphia. .. .| 
TE patéacbsteiensseersees 11,550,737 | 7,131,138 998,401,996 | 61.7  Firemens, Chicago.............. 
Firemens, Newark.....----.....- 
Mutual Companies. Firemans Fund, San Francisco . 7 
Addison Farmers Mut., Addison.. 22,120 4,999 514,513 | 22.1 Franklin, Pniladelphia........... 
American Mutual, Providence.... 70,671 67 1,311,264 .t. German, Freeport...............- 
Central Mfrs. Mutual, Van Wert. 13,506 7,433 870,705 | 55.0 German, Peoria.....----..... --.| 
Enterprise Mutual, Providence... 70,876 67 1,320,015 .t. Germania, New York......------| 
eC rrr eee 31,478 26,752 2,257,145 | 84.9 German-American, New aoe 
Lumbermans Mutual, Chicago...|—........ 70 692,578 | .... Girard F. and M., Philadelphia.. 
Mercantile Mutual, Providence... 9,225 109 851,153 1.2 Glens Falls, Glens Falls.......... | 
Millers Mutual, Alton............ 150,325 41,686 721,025 | 27.7. Grand Rapids, Grand Rapids..... 
Millers National, Chicago....... 113,463 16,122 1,140,633 | 14.2 Greenwich, New York............| 
Mutual, New York.............0 63,257 10, 3,688,528 | 17.4 Guardian, London............... 
Mutdal, Rockford .....00.<200<... 22,790 4,172 1,060,835 | 18.3 Hamburg-Bremen, Hamburg.... 
Phila. Mfrs. Mutual, Phila....... 7,046 53 751,705 -7 Hanover, New York ............- 
Protection Mutual, Chicago..... 9,745 53 798,849 .5 Hartford, Hartford............... 
Pulaski Mutual, Chicago........ 14,792 305 832,100 2.0 Hawkeye, Des Moines........... 
oe Home, New York.............++- 
TOUR, 0 sscsceceesentoiecevs 599,300 112,794 16,811,048 | 18.8 Imperial, London........-------- 
Indemnity, Davenport........... 
SouTH DAKOTA. Ins. Co. of N. America, Phila... . 
ae eee 11,841 3,237 622,538 | 27.3 Ins. Co. State Pennsylvania, Phila. 
British America, Toronto........ 3,706 3,307 155,905 | 89.2 Iowa, Des Moines......-----..-- 
Caledonian, Edinburgh......-... 4,755 3,048 232,479 | 64.1 Key City, Dubuque.............. 
Commercial Union, London...... 12,704 10,146 640,735 | 79-9 Lancashire, Manches er.......... 
Connecticut, Hartford,... ....... 6,521 1,867 442,221 | 28.0 Lion, London....... oe eeresceeees 
Continental, New York.......... 20,058 12,412 658,387 | 61.8 Liv. and Lon. and Globe, Liv.... 
Fire Association, Philadelphia.... 12,356 6,656 561,716 | 53.8 London Assurance, London...... 
Firemans Fund, San Francisco... 7,527 4,3°3 401,930 | 57.1 London and Lancashire, London. 
German-American, New York.... 23,416 10,129 1,230,895 | 43-2 Manchester, Manchester.......... 
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Premiums Losses Risks Written 
Received. Incurred, and Renewed. 
$ $ 
24,588 9,187 1,208,372 
1,452 |  ceccce 72,550 
VEG i tnswen 122,250 
3,440 2,238 141,118 
27,095 12,627 1,446,838 
4,598 2,613 300, 150 
18,664 2,009 787,374 
5,861 2,282 258,050 
16,433 16,125 788,207 
2,509 1,676 141,675 
8,461 1,693 300,283 
16,136 9,180 775,608 
5,069 2,366 315.415 
5,004 1,675 210,782 
4,942 1,628 254,778 
6,751 2,624 344,049 
11,093 4353 484,872 
5,323 4,016 224,911 
3,229 932 315,825 
4,067 1,288 186,500 
9,056 3.953 367,301 
47,410 18,362 2,255,620 
10,380 4,178 544,223 
5,793 3,075 312,905 
12,087 6,303 505,244 
9,600 5,079 516,190 
15.757 7,673 737.227 
25,859 11,094 1.825.675 
12,874 3.434 700,91 
5,123 2,367 222,400 
8,788 4,005 402,238 
442,112 203,140 2,063,554 
70,653 41,086 4,907,538 
8,312 2,983 637,100 
4.424 5,439 373,481 
9.279 3,878 893,395 
15,384 4,912 1,079,024 
14.489 11,493 833,305 
21,337 13.208 1,755,592 
6 920 7,664 474,585 
2,420 2,811 145,360 
14,253 4,491 885,901 
11,459 7.730 978,823 
10,873 5,620 648,078 
88. 306 49,473 4/351,566 
6,317 3,085 471,824 
5 625 16,356 o00eeeee 
40,991 29,703 3,166,022 
11,953 9,263 910,732 
47,903 32,034 3,005,007 
139,832 68 381 10,777,841 
76,976 23,768 3,285,950 
5,920 6,184 449,704 
326,292 163,902 16,757,622 
5,954 8,506 505,809 
81,180 42,163 4.425.549 
3,837 1,846 407,862 
4,422 957 426,085 
2,231 3,157 193,766 
269,947 129,927 13,290,007 
48,165 36,169 2,861,960 
1,954 3,984 102,567 
7,534 5,182 703,425 
15,877 9,113 1,342,860 
12,159 7.805 904,663 
156,000 88,706 8,117,811 
6,822 10,310 387,744 
21,197 6,524 1,617,048 
49,516 42,513 3,469, 503 
14,946 4,833 1,161,170 
8,647 3 902 788,155 
5,851 5,207 380,903 
3.551 4,602 312,218 
10,070 9,996 693,573 
11,812 5,553 721,297 
20,247 18,062 1,341,886 
95,810 42,432 6,797,291 
294,388 101,108 15,620,431 
135,025 88,880 11,289,854 
6.770 9,277 410,605 
19,796 8,637 1,227,181 
70,074 46,870 4,382,779 
4,959 5,198 495,573 
53-234 15,884 3:345»323 
15,842 4,294 1,082, 48€ 
26,280 15,538 1,611,439 
2,740 2,630 222,310 
63,312 45,010 4,746,499 
12,126 14,455 860,763 
17,058 14,250 1,071,320 
23,730 31,211 * 862,823 
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Ratio 
of Losses 
| to Premiums. | 
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Premiums Losses Risks Written | -2 ga 
Name or Company. Received, | Incurred, and Renewed. | gS 5 
Bo 
IlowA—Continued. $ | $ 
Mfrs. and Merchants, Pittsburgh. 2,384 | 31303 179,582 | 138.5 
Mechanics, Philadelphia.......... 4,936 | 2,677 341,935 | 54.2 
Mercantile F. and M., Boston.... 5,010 | 4,802 465,142 | 95.8 
Merchants and Mfrs., Clinton 43,164 | 19,828 2,748,956 | 45.9 
Merchants, Newark........------| 9,820 | 5,646 81,230 | 57.5 
Merchants, Providence........... 2,231 3,157 193,706 | 141.5 
Michigan F. and M., Detroit.....| 6,568 4,304 402,967 | 66.4 
Milwaukee Mechanics, Milwaukee, 32,634 22,042 2,528,213 | 67.5 
National, Hartford............... 64,878 37,738 4,379,443 | 58.1 
Newark, Newark.............se0- 1,354 1,041 101,450 | 76.9 
New Hampshire, Manchester..... 19,860 16,445 « 1,666,911 | 82.8 
Niagara, New York..... peaaaeaes 24,071 12,192 1,172,625 | 50.6 
Northern, London............... 15,943 8,818 1,076,287 | 55.3 
N. British and Mercantile, London 41,274 20,959 2,756,616 | 50.7 
Northwestern Nat'l, Milwaukee... 33,762 16,858 2,990,571 | 49.9 
Norwich Union, Norwich ........ 15,131 9,338 911,997 | 61.7 
Orient, Hartford......0.....+.--- 16,472 9,037 1,462,094 | 54.8 
Pacific, New York............-- 8,660 6,799 749,091 | 78.5 
Palatine, Manchester............. 7.432 4,611 438,068 | 62.0 
Pennsylvania, Philadelphia....... 24,477 13,488 1,414,195 55.1 
Phenix, Brooklyn................- 149,228 80,029 8,775,242 | 53.6 
Phoenix, Hartford ............--- 60,305 30,643 4,419,424 | 50.8 
Phoenix, London .............--- 13,006 9,72 822,712 | 74.8 
Providence-Washington, Prov.... 8,125 6,471 771,661 | 796 
Prussian National, Stettin........ 5,248 2,483 367,481 | 47.3 
Queen of America, New York.... 21,701 12,204 1,403,668 | 56.2 
Reliance, Philadelphia ........... i are 243,596 | .... 
Rochester German, Rochester.... 7,829 45337 552,489 | 55.4 
Rocktord, Rockford.............. 32,132 34,388 2,699,719 | 107.0 
ROval, LARGO 6.cccccescocsccces 31,959 23,074 2,216,858 | 72.2 
St. Paul F. and M., St. Paul...... 34,391 19,265 2,587,417 | 56.0 
Scottish Union and Natl., Edinb’h 9,903 15,353 792,244 | 155.0 
Security, New Haven............ 13,120 12,855 1,013,831 | 98.0 
Security, Davenport.........---- 94,527 53,734 6,392,209 | 56.8 
Springfield F. and M., Springfielc 51,328 29,863 3,450,705 | 58.1 
State, Des Moines............... | 206,949 125,473 11,265,617 | 60.6 
TE, RAs vn<0cccscccccceeces 15,527 19,692 1,160,210 | 126.8 
Syndicate, Minneapolis .......... 2,241 2,233 113,091 | 99.6 
Traders, Chicago................ 17,937 11,363 1,115,642 | 63.3 
Union, Philadelphia.............. 7,244 5,054 673,176 | 69.7 
Union, London..................| 3,770 6,443 239,298 | 170.9 
United States, New York......... 3,519 | 3,725 381,596 | 105.8 
Westchester, New York...,...... | 31,717 | 18,789 2,296,262 59.2 
Western, Toronto.............-.- 42,027 | 26,431 2,793,219 | 62.9 
Williamsburgh City, Brooklyn! ..' 8,564 | 6,037 665,375 | 70.5 
PN ritinadararginae iar ale ted | 3,798,693 | 2,290,659 239,828,404 | 60.3 
Mutual .Companies. | 
Anchor, Creston.............---- | 73,741 9,680 1,574,189 | 13.1 
Fidelity, Des Moines ............ 158,651 | 23,743 | 5,301,911 14.9 
German, Davenport.............. 7,557 | 545 1,614,680 | 72.1 
. Iowa State, Keokuk.............. 96,549 | 39,150 3,734,503 | 40.5 
Merch. and Bankers, Des Moines. | 77:173 | 21,078 | 1,068,689 | 27.3 
Mill Owners, Des Moines........ | 32,889 | 22,478 | 38,500 | 68.3 
Underwriters, Sioux City........ 61,465 | 8,640 916,103 | 14.0 
Farmets, YOtk......0.cceccccesces 15,515 11,214 985,584 | 72.2 
WOME 6ccinedinsinecseeeewe 457,173 136,728 15,294,459 | 29.9 
Miscellaneous Companies. 
Employers Liability, London .... 17,919 11,821 3,583,786 | 65.9 
Fidelity and Casualty, New York. 10,791 5,173 1,009,000 | 47.9 
Hartford Steam Boiler, Hartford. 9,404 559 1,240,300 5.9 
Lloyds Plate Glass, New York.... 4,372 1,164 151,419 | 26.6 
nama team Piate Glass, N. Y.. 1,370 278 49,764 | 20.3 
New Jersey Plate Glass, Newark. 474 62 17,680 13.0 
New York Plate Glass, New York. 995 157 39,894 | 15.7 
American Surety, New York..... 4,812 7. 780,000 1.5 
Guarantee Co. of N. Am., Montr’l Pe ae 376,400 | .... 
National Surety Co., Kansas City 1,613 1,184 459,;750 | 73-4 
TOMS sscesses beciacawetdeadé 54,059 20,769 7,797,993 | 38 4 








An Insurance Silver Wedding. 


HOLGER DE Roope celebrated the twenty-fifth anniversary of his induction 
into the insurance business by giving the fraternity in Chicago a delightful 
social reception at the beautiful rooms of the Commerce Club on the after- 


noon of February 22, ult. 


The gathering was wholly informal, but with 


music, refreshments and good cheer a large number of the local insurance men 
passed the time most pleasantly and intimated that social reunions of this 
kind would do more to smooth the difficulties of insurance life than any set of 


insurance rules that might be devised. 


Letters and cards of congratulation 


were received from underwriters in all parts of the country, including D. W. 
C. Skilton, James Nichols and George L. Chase of Hartford, G. A, Van 
Allen of Albany, Charles K. Nichols of Boston, S. E. Ancona of Reading, J. 


L. Cunningham of Glens Falls, James J. Clark of Detroit, B. D. West of 






[ Thursday 





Grand Rapids, Charles H. Barry of Erie, H. F. Atwood of Rochester, John 
H. Kase of Newark, William Trembor of Freeport, Charles E. Sheldon and 
George S. Roper of Rockford, J. M. De Camp of Cincinnati, Thomas C. 
Parsons of Cleveland, Martin Collins of St. Louis, John B. Castleman, J. H. 
M. Morris and Young E. Allison of Louisville, F. H. Madgeburg, Gustav 
Wollaeger, Adolf J. Cramer, George W. Hayes and De Witt Stevens ef Mil- 
waukee, J. A. Fowler, Robert B. Beath, Tattnall Paulding and Clarence E. 
Porter of Philadelphia and F. C. Moore, John H. Washburn, J. Montgomery 
Hare, A. J. Clinton, Mason A. Stone, Thomas F. Goedrich, Charles E. W. 
Chambers, John H. Stoddard, H. E. Bowers, Charles Lyman Case, William 
H, Crolius and George T. Patterson of New York. As Mr. de Roode is just 
forty years of age and considered a first-class risk by the life underwriters it is 
not at a!l unlikely that he will live to celebrate the golden anniversary. 





Some Fire Insurance Ratios. 

BELOW we present a series of ratios relating to the fire insurance business 
which we compile from The Fire Insurance Pocket Index, issued by The 
Spectater Company. The first two colums show the ratios of ‘‘ losses 
incurred to premiums received” and ‘‘management expenses to premiums 
received” upon the business of 1893; the next column indicates the ratio of 
the total losses and expenses in 1893 to premiums. The last three columns 
show ratios of total losses, total expenses and total losses and expenses to 
total premiums of each company for a period of eight years, It should be 
understood that management expenses include State and municipal taxes, 
licenses, etc., as well as the general expenses, and this fact should be borne 
in mind when ratios are under consideration. 


























1893 E1cuT Years, 1886-1893, 
en.t 2231 Beat e821) 28.139 
NAME OF COMPANY. | (GE) e8&) ($8] [cS] 288) og 
- - c-m of | < eo 7 Sem 
otG] B88) o86) otk] B25 | oe 
a Ss = wv ash Cc - n is 
oon os Fa) Ay oma, © ony oS ba] Ay ok Ry 
= a 4 a a A 
% % % % % % 
pe ee ee 62. 20 8 57.2 0. 88.1 
Agricultural, Watertown..... ee an Rag Ae ae 98.9 
AIDER, AIBGERG ... 6250000000 84.0 35-9 119.9 63.1 34.2 97-3 
Allemannia, Pittsburgh....... 60.4 53.5 | 113.9 63.5 41.0 | 104.5 
American, Boston.......-.... 74.2 40.6 | 114.8 68 2 39.1 107.3 
American, New York........ 75.5 36.4 | IIl.9 64.0 38.7 102.7 
American, Newark........... 58.8 38 4 97.2 52.0 38.9 90.9 
American, Philadelphia...... 91.7 37-5 | 129.2 68 6 35-7 | 104.3 
American Central, St. Louis..| 71.2 36.5 | 107.7 61.5 37-7 99.2 
Armenia, Pittsburgh......... 49.6 461 95-7 59.9 49.I | 1090 
Artisans, Pittsburgh ......... 63.2 36.0 99.2 47.2 44.6 91.8 
Atlanta Home, Atlanta....... 62.7 35.8 98.5 51.8 38 3 go.1 
Ben Franklin, Allegheny City.| 28.6 63.2 91.8 43-3 43-2 86.5 
Boylston, Boston ............ 74.7 36.2 | IIog 66.5 38. 104.7 
Broadway, New York........ 58.9 37.8 96.7 60.0 44.3 104.3 
Buffalo German, Buffalo..... 60.7 357 96.4 57.3 35.3 92.6 
Capital, COneord............05. 69.9 40.6 | II0.5 63.3 36.9 | 100.2 
Capital, Des Moines......... 64.0 44.1 1o81r | 4532 42.9 | 496.1 
Cincinnati, Cincinnati........ 71.0 35-7. | 106.7 59.6 37.8 97-4 
Cincinnati Underwriters, Cin.| 79.3 36.2 | 115.5 66.5 34-9 | 104.4 
Citizens, New York.......... 96.1 50.5 | 146.6 66.6 44.2 | 110.8 
Citizens, Pittsburgh.......... 79.0 31.1 | II0.1 69,6 30.3 | 105.9 
Citizens, St. Louis.......5.2 70.3 38.4 | 108.7 62.8 41.3 | 1041 
Columbia, Dayton........... 48.8 39.5 88.3 46.2 41.9 88.1 
Columbian, Louisville ....... 38.2 42.8 81.0 | 238.2 | a42.8 | a8r.0 
Commerce, Albany........... 83.6 39.6 | 123.2 69 2 39.8 | I09.0 
Commercial Union, N. Y....| 73.1 7.2 80.3 | ag1.8 | a208 |al12.6 
Commonwealth, New York..| 78.2 30.2 | 108.4 67.4 30.7 98.1 
Concordia, Milwaukee....... 67.9 40.3 | 108.2 60.4 39.2 99.6 
Connecticut, Hartford........ 69.5 35.0 | 104.5 61.3 35-3 96.6 
Continental, New York...... 62.7 37-7 | 100.4 57.8 41.0 98.8 
Coener, TDSVIOR. 2.600 ssrce 54.6 47-1 | 101.7 56.3 44.1 100.4 
Council Bluffs, Council BI'ffs.| 35.5 43-6 79.1 49.1 47-4 96.5 
Crescent, New Orleans...... 46.6 34.0 80.6 57.0 32.1 89.1 
Dayton, Dayion............. 61.0 34.7 95-7 49-5 44-7 94.2 
Delaware, Philadelphia....... 80.4 40.5 | 120.9 65.7 22.8 98.5 
Des Moines, Des Moines..... b59 8 46.5 |6106.3 | 544.4 51.6 | 596. 
Detroit F. and M., Detroit...} 78.3 35-3 | 113.6 59.8 33.8 93-6 
Dubuque F.and M., Dubuque} 49.4 26. 75-9 43-5 33-2 76.7 
Dutchess Co. Mut., Pougbk’s. ies ae aie a a as man 
Dwelling House, Boston,....| 53.6 48.0 | 101.6 52.0 50.9 | 102.9 
Eagle, New York............ 53.8 46.9 99.8 51.8 55-3 | 107.1 
Empire Citv, New York...... 83.1 22.3 | 105. 68.8 31.9 | 100.7 
Equitable F. & M.,Providence| 68.8 38.8 | 107.6 64.1 37-6 | 101.7 
Eureka F. and M., Cincinnati.) 82.4 37.6 | 120.0 68.4 35-9 | 104.3 
Farmers, Cedar Rapids...... 48.1 54.8 | 102.9 42.6 52.4 95.0 
POE, BOs o2casscececess 82.0 36.0 | 118.0 69.2 36.0 | 105.2 
Farragut, New York.........| 61.2 42.9 | 103.1 62.5 45-7 | 108.2 
Fire Association, Phila....... 79-9 34.4 | 114.3 67.1 33-7. | 100.8 
Fire Ins, Co. of Co. of Phila..| 794 35 8 | 115.2 70.5 30.4 | 106.9 
Firemans Fund, San Fran....| 622 33-6 95-2 56.6 33.8 90.4 
Firemens, Baltimore..........| 63.0 39.2 | 102.2 65 4 36.3 | 101.7 
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SOME FIRE INSURANCE RATIOS—Continued. SomE FIRE INSURANCE RATIOS—Continued. 
1893. Eicut Years, 1886-1893. 1893, Eicut Years, 1886-1893, 
; as, eS er oy, a2, B34 e=;| 22, B24 ao, ee, B24 
NAME OF COMPANY. oul es | o 2 § eee ¢ He rs 3§ NAME OF COMPANY. ‘soe os ¥§ = E aeg z 25 ms 3§ 
oe& | PRE) 286 | SSE] BBE] oe o©&| BRE) S86 | S©E| RE] ORs 
ase se ake ase See ak® as exe a®®? wat Exe a*? 
OOP Ay oma, © oy cor omm ° OR, os tx) Ay oWA, ° UR CiOk oma, 
ra) = =] 4 = ra) =) - pa) J = a) 
% % % % % % % % % % % % 
Firemens, Boston............ 67.8 38.2 | 106.0 64.7 39-5 | 104.2 State, Des Moines...........] 79-9 495 | 129.4 55-5 48.2 | 104.3 
Firemens, Chicago........... 63-9 35-5 99-4 69.4 39-5 | 108.9 State, Nashville.............. 40.4 58.9 99-3 41.5 50.6 92.1 
Firemens, Newark............ 75-6 35-7 | III.3 65.9 35.1 IOI.0 Stuyvesant, New York....... 52.3 36 3 88.6 63.7 45.1 108.8 
First National, Worcester....| 79.4 34-7 | 114.1 68.9 33.6 | 102.5 Sun, San Francisco.......... 61.1 36.5 97.6 59.8 38.5 98.3 
Forest City, Rockford........ 32.0 55-4 87.4 29.9 48.1 78.0 Sun Mutual, New Orleans...| 58.3 31.4 89.7 70.2 29 6 99 8 
Franklin, ee 125.7 42.1 167.8 64.2 41.1 105.3 Teutonia, New Orleang...... 62.0 31.8 93.8 61,5 32.9 94.4 
Franklin, Philadelphia...... ool 63.7 48.7 1124 56.5 48.0 104.5 Teutonia, Philadelphia....... 76.9 53-4 130.3 51.3 55-4 106,7 
Georgia Home, Columbus....} 64.4 32.3 96.7 58.5 32.0 99.5 Teutonia F. and M., Dayton.| 39.2 52.6 91.8 30.7 548 855 
German, Freeport............ 68.4 39-4 | 107.8 56.6 40.9 97:5 Traders, Chicago............ I.I 35-2 | 116.3 69.7 33-8 | 103.5 
German, Poeria.............. 104.1 53-0 | 157.1 66.9 39.6 | 106.5 Union, Buffalo .............. 73-2 455 | 118.7 48.8 43-0 91.8 
German, Pittsburgh.......... 65.0 30.3 I0I.3 65.6 35-2 100.8 Union, Philadelphia ......... 68.1 39-3 107.4 92.7 49.5 133.2 
German, Wheeling .......... 73-0 35-0 | 108.0 62.0 36 2 98.2 United Firemens, Phila...... 77-5 41.1 118.6 67.8 39-9 | 107.7 
German-American, Baltimore.| 55.5 30.7 88.2 52.6 38.1 90.7 United States, New York....| 71-4 44.6 | 116.0 57.1 44.9 | 102.0 
German-American, New York| 71.2 36.3 | 107.5 61.5 36.6 98.1 Virginia F. & M., Richmond.} 87.4 28.9 | 116.3 70.6 29.7 | 100,3 
German-American, Wash’ton.| 36.7 36.6 73-3 3L.1 38.8 69.9 Virginia State, Richmond....} 84.9 30.9 | 115.8 60.0 33-3 93-3 
Germania, New Orleans..... 62.9 48.3 | III.2 66.0 32.9 98 9 Westchester, New York...... 61.5 37.2 98.7 56.8 38.9 95-7 
Germania, New York........ 59-4 39-5 98.9 53-2 37.8 g1.0 Western, Pittsburgh......... 66.0 29.9 95 9 78.2 30.1 108.3 
Girard F. and M., Phila...... 56.5 42.2 98.7 40.8 42.1 88.9 Williamsburgh City, B’klyn..| 64.7 42.8 107.5 55.2 43:3 98 5 
Glens Falis, Glens Falls...... 58.6 39-2 97.8 55-7 385 94.2 
Globe, New York............ 46.7 81.9 | 128.6 63.3 50.2 113.5 Foreign Companies. 
Grand Rapids, Grand Rapids.|} 62.5 44.2 196.7 57-3 37.6 94-9 Atlas, London................ 61.6 32.2 938 |4649.4 | 233-5 | 482.9 
Granite State, Portsmouth....} 68.2 31.5 99-7 641 31.6 95-7 British American, Toronto...| 72.3 31.8 | 104.1 69.7 30.4 | Ioo.1 
Greenwich, New York........ 88 0 34.2 | 122.2 78.4 36.4 | 114.8 Caledonian, Edinburgh...... 75-4 37-2 | 112.6 | 452.9 a _ 
Hamilton, New York......... 60.9 33.1 94.0 73-0 40.1 113.1 Commercial Union, London.| 75.4 29.9 105,3 04.5 31.3 95,8 
Hanover, New York......... *114.6 | "46. *160.8 65.2 42.6 | 107.8 Guardian, London ...........} 76.0 395 115.5 (1.4 40.4 | ror.8 
Hartford, Hartford........... 61.5 32.1 93-6 57-8 32.5 90.3 Hamburg-Bremen, Hamburg.} 79.2 33-1 1I2 3 65.2 34.2 99.4 
Hawkeye, Des Moines........ 41.4 59.6 101.0 37.6 56.0 93-6 Imperial, London............ 79.8 35-0 114.8 66.7 35.6 102.3 
Home, New York............ 68.7 37-0 | 105.7 62.5 37-3 99.8 Lancashire, Manchester. ..... 86.0 37-7. | £23.7 72.0 36.4 | 108.4 
a eee 33-5 36.0 69.5 24.4 413 65.7 Lion, London ............... 74.3 34-6 | 108.9 65.7 32. 98.5 
Home Mutual, San Fran..... 55-3 45-3 | 100.6 47-3 560 | 103.3 Liv. & London & Globe, Liv.| 67.1 28.5 95.6 63.2 29.9 93-1 
Ins. Co. of N. America, Phila.| 78.4 29.6 104.0 68.2 30.3 98.5 London and Lancashire, Liv.| 665 34.2 100.7 62.0 33.8 95.8 
Ins. Co, of State of Pa., Phila.| 77:7 39-5 1172 67.0 40.4 107.4 London Ass. Corp., London.| 75.4 33-1 108.5 65.7 35.2 100.9 
Iowa, Des Moines.......-.-.| 359 44.9 80.8 | 231.9 | 249.0 | a80.9 Manchester, Manchester...... 72.9 33-4 | 106.3 | 456.2 eee ove 
Jefterson, Philadelphia....... 42.5 68.1 110.6 39.0 65.1 104.1 North Brit. & Mercl., London] 77.0 32.6 109.6 66.6 33.2 99.8 
Kings County, Brooklyn...... 53-1 59.2 112.3 55-4 54.8 110.2 Northern, London............ 76.1 35-5 111.6 66.9 36.0 102.9 
Louisville, Louisville......... 83.7 31.3. | 115.0 73-3 22.1 95-4 Norwich Union, Norwich....| 74.3 33.8 | 108.1 61.0 33-1 94.1 
Lumbermens, Philadelphia...| 54.3 35-7 90.0 54.5 37-5 92.0 Palatine, Manchester......... 69.5 307 100.2 |2650.1 aa iii 
Mfrs. and Merch., Pittsburgh.} 61.7 35.1 96.8 70.2 36.2 106.4 Phoenix, London ............ 71.4 34-3 105.7 66.0 33.8 99.8 
Mirs. and Mers. Mut.,Rockf'd| 60.9 34-7 95-6 53 6 34-4 88.0 Prussian National, Stettin....| 64.7 40.7 | 105.4 | a55.6 | a41.9 | @97.5 
Mechanics, Philadelphia...... 78.9 39.5 118.4 66.1 30.1 102.2 Royal, Liverpool ............ 65.0 32.1 97-1 61.6 32.8 94-4 
Mechanics and Traders, N.O.| 728 34.0 | 106.8 74.9 33-6 | 108.5 Scottish U. & N., Ed & Lon.| 60.4 29.4 89.8 57.8 30.3 88.1 
Mercantile F. and M., Boston.| 78.1 43-3 | 121.4 61.6 39-9 | IOT5 Sun Ins. Office, London......} 81.2 34-7 | 115.9 67.5 34.3 | 1or.8 
Merchants, Newark ..........| 86.0 39.3. | 125.3 68.5 37-1 | 105.6 Transatlantic, Hamburg......| 64.7 39.9 | 104.6 58.3 39.1 97-4 
Merchants, Providence....... 68.2 | 35.2 | 104.4 | 66.3 | 35.8 | 102.1 Union, London.............. 48.8 | 32.7 | 81.5 | 243.3 | 232.2 | 275.5 
Merchants and Mfrs., Cin....| 67.6 31.9 99-5 65.3 31.7 97.0 Westcrn, Toronto............ 75-3 30.9 106. 68.9 31.4 } 100.3 
Michigan F. and M., Detroit.| 91.3 35-2 | 126.5 68.4 36.0 | 104.4 
Millers and Mfrs., Minneap’ls} 46.9 29.0 75-9 | @47.2 | a40.9 | @88.1 Miscellaneous Companies. 
Milwaukee Mech., Milwa’kee.| 65 4 40.4 | 105. 53-9 39-7 93-6 American Credit Ind., N. Y..|_... 45-1 45-1 sab ee ree 
Mutual, New York........... 84.2 27.2 | IIl.4 69.5 22.6 92.1 American Surety, New York..| 37.8 46.5 84.3 38.3 47:3 85.6 
Nassau, Brooklyn............ 66.7 34-9 | 101.6 592 46,0 | 105.2 Fid. and Casualty, New York.| 39.9 54.2 94.1 38.1 53-1 gI.2 
National, Allegheny.......... 54-2 49.7 | 100.9 43-9 45-5 89 4 Guarantee of N. A., Montreal.| 49.7 58.9 | 1086 41.1 54-5 95.6 
National, Cincinnati......... 58.8 36.3 95-1 79-2 30.8 | I10.0 Hartford Steam Boiler, Hart..} 9.1 80.5 89.6 10.0 77.0 87.0 
National, Hartford........... 65.4 33-5 98.5 54-4 35-0 89.4 Lloyds Plate Glass, N. Y..... 43-6 48.8 92.4 42.5 48.4 90.9 
New Hampshire, Manchester.| 64.2 33-5 97-7 58.2 33.9 92.1 Metropol. Plate Glass, N. Y..} 43.6 49-3 92.9 41.1 47-2 88.3 
New Orleans Ins. Asso.,N.O.| 47-9 38.8 86.7 54.8 32-3 87.1 National Surety, Kansas City} 44.8 58.2 103.0 | 228.3 ak ose 
New York Bowery, New York| 76.3 36.6 | 112.9 70.4 44.2 114.6 N. Jersey Plate Glass, New’k.| 34 4 nee aa 35-9 bua ae 
New York Fire..... ae 57.0 35-0 92.0 63.5 45.8 109.3 New York Plate Glass, N. Y..| 41.0 57-0 98.0 | 233.1 | 264.2 | 497.3 
Newark Fire, Newark........ 81.6 42.3. | 123.9 67.2 41.2 | 108.4 U.S. Guarantee Co., N. Y...| 48.0 | 49.2 97-2 | a37.0 | a42.9 | 479.9 
Niagara, New York.......... 710 36.6 | 107,6 64.1 37-8 | 01.9 Guarantors of Pa., Phila..... 14.3 6.4 20.7 | a12.8 as.2 | a18.0 
North American, Boston..... 58.1 35.0 93-1 68.5 39.8 108.3 London G. and Acc., London} 23.9 41.0 64.9 | 223.8 | 440.9 | @64.7 
North River, New York...... 60.7 30.5 gI.2 55-2 37-2 92.4 Mercantile Credit, N. Y...... 13.7 495 63.2 | 213.5 | @253.3 | 466.8 
Northwestern Nat., Milwak...| 59-5 42.0 | 105.1 53-2 39-3 92.5 Union Cas. and Surety, St.L.| 16.0 59.8 75:8 | a16.0 | a59.8 275.8 
Oakland Home, Oakland.....| 79.6 41.3 | 120.9 59-5 406 | 1001 U. S. Credit System, Newark.| 560.3 39.0 99-3 |ab57.0 | 234.3 91.3 
et MI cos 5 ccseewacen =. = 114.0 60.2 48.4 or 
Omaha, Omaha.............. 40. 38.2 79:0 | 447.2 | a5i. ag8. ¥ “ “ pepe nag ra 
Orient, ‘Hartford 000.0000. 01 da8 | 398 | 116.6 | G71 | 348 | rong —, « Ratio for lene then eight your) Ratio of toe ae oe ee ees neha 
Pacific, New York.......se0¢ ‘79.1 36.7 | 106.8 64 4 39:0 | 103.4 78.7; expenses, 39.5; total, 114.2. § Ratio of term losses to term premiums is 65.9 per 
Pennsylvania, Philadelphia...| 67.8 34-6 | 102.4 62.2 35-1 97-3 pom ici. 
Petersburg S. & I., Pet’bg,Va.} 52.1 see ees 65.3 ning ot 
Phenix, vv ea uuaiaiean és 6 36.3 98.9 = 37.8 | 101.8 
Phenix, EIMTUOtGS .....c00ccces 4 35-2 | 104. 1.7 33-7 95-4 
Pittsburgh, Pittsburgh........| 91-3 | 583 | 149.6 | 43.0 | 54.4 | 97.4 The Life Insurance Association of New York. 
Providence-Washington, Prov. = 33-8 124.9 — 33-1 99-5 THE above association held its eighth annual meeting and banquet on Tues- 
Queen of America, New York. 0.5 32. 1023 | a52. a25.2 | 278.0 > a . . wake ; 
Reading, Reading........... 71.9 32.4 | 1043 65.8 32.9 98.7 day night last at Delmonico s, and a most interesting occasion it was. At the 
Reliance, Philadelphia........ 7 39-7 | 101.3 =e 35-3 104.3 business meeting the following ticket was voted upon and declared unani- 
R. I. Und. Ass’n, Providence. ‘5 37-4 | 105.9 5-2 ‘7 | 1019 . : 2 ; first vice-president, F. Gerow ; 
Rochester German, Rochester.| 77-1 | 39.6 | 116.7 | 61.4 | 38.4 | 99.8 mously elected f President, R. I. Murmy 4 ‘ Pr besten: 
Rockford, Rockford.......... 54.6 44.6 99.2 46.3 46.0 92.3 second vice-president, Ezra De Forest ; third vice-president, Charles Dun- 
Rutgers, 7 ee ae 427 131.7 | 06.9 | 48. as well; secretary, W. H. Smith, Jr. ; treasurer, C. L. Walker; executive 
Security, Cincinnati.../...... 7. J I10. 70.7 34.1 O4. : ° ; 
Seoustey, Davenport ......... 70.7 a oy 44.5 42.8 87.3 committee, John F. Collins, W. M. Datesman, F, Bushnell, George E. 
Security, ow Haven........ = 32-9 129.5 A. 33 3 102.4 Kones, F. H. Halliday, Handford Lindsley and George F. Hadley. An 
aw i eee 0 : 2. 2006. ado. at : 
ras ieee Orleans...... és.0 pap ae in 30.2 e amendment to the by-laws reducing the anoual dues from ten dollars to two 
Spring Garden, a ee ie 35-9 102.9 es 367 as was adopted. David M. Holway of the Union Central and E. D, Weston 
Springfield F. and M., Spring. 5 34- 104 3 2.3 33-7 0 . 
St. Paul F. and M., St. Paul| 83.3 33-3 | 116.6 | 65.5 | 31-7 | 97.2 were elected to membership. P : 
Upon the arrival of the guests of the evening the procession was taken to 
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the banqueting hall. President Hadley occupied the seat ef honor, and on 
his left sat Charles Emory Smith of Philadelphia ; Charles A. Hewitt of 
Chicago ; Sheppard Homans, president of the Provident Savings; J. H. 
Robinson, president of the Vermont Life ; Colonel C, M. Ransom and D. 
H. Ayres of Albany. On Mr. Hadley’s right sat R. I, Murray, the incoming 
president ; Rev. J. W. Johnston, Jos, Ashbrook of the Provident Life and 
Trust, E. H. Plummer of Philadelphia, J. T. Phelps of Boston, George P. 
Haskell and Benjamin S. Calef of Boston. 

Among the members and guests present were: Tilden E. Blodgett, George 
E. Koues, Charles A. Bryan, Harry Phillips, James A. Lee, Louis Bauer, 
James Yereance, Dr. William H. Biggam, Byron A. Beal, Frederick H. 
Edgar, George F. Johnson, Captain W. H. Thompson, George A. Savory, 
Julian M. Elliott of the Equitable, W. M. Datesman of the New England, J. 
F, Makley and Frank E. Duffy of the National of Vermont, Arthur B. Aber- 
nethy of {the Phoenix at Syracuse, W. A. Nicolay, Frank Bushnell, George 
C. Sterling of the A£tna, Dr. John Merritt, Moses W. Sterns, Charles L. 
Walker of the Massachusetts Mutual, H. A. Appelius of the New York Life, 
B. J. Lynn, C. V. Dykeman, E. G. Jackson, William Perry Watson, George 
Mason and John F. Collins of the Prudential, H. P. Robarts, Julius F, Gerow, 
Abram R. Whitehead, Thomas C. Bell, Dr. W. E. Porter, Alvah W. Brown, 
George A. Brinkerhoff, Warren T. Diefendorf, John P. Kelly, Dr. Brand- 
reth Symonds, Dr. Granville M. White, Wm, J. Easton and Charles H. Ray- 
mond of the Mutual Life of New York, B. S. Haskins and Harold Cleaver 
of the Provident Savings, William F. Ferris, Thomas P. Goodrich, A. M. 
Woodworth and F. H. Colton of the Provident Life and Trust, M. T. Ford, 
William Dutcher and Edward P, Frost of the Brooklyn Life, William H. 
Smith, Jr., and Edson D. Scofield (Portland, Me.) of the Union Mutual, 
Ezra De Forest of the Penn Mutual, P. B. Armstrong, president of the Amer- 
ican Union. Other guests were: B. J. Ludwig, R. B. Cissel, W. E. March, 
A. A. Lewis, W. R. Blackman, John F. Valentine, Henry C. De Witt. 
The insurance press was represented by Colonel Clifford Thomson, Arthur L. 
J. Smith and W. S. Barnaby of THE SpecTaTor, St. George Kempson of 
The New York Insurance Journal, F. C. Oviatt of The Argus, J. C. Berg- 
stresser of The Insurance World, E. D. Weston of The Standard, C, C. 
Hine of The Monitor, A. G. Hall and H. E. Roberts of The Surveyor, 
Matthew Griffin and George W. Hatch of The Insurance Age. 

Letters of regret, it was announced, had been received from the presidents of 
the Equitable, Mutual, New York, Manhattan, Metropolitan, Washington, 
Chas. H. Ferguson, president of the National Association of Life Under- 
writers, and from fourteen presidents of life insurance associations. 

The post-prandial exercises commenced with the customary speech of the 
retiring president, Geo. F. Hadley, and the introduction ef the incoming 
president, Robert I, Murray. Mr. Murray in a few words expressed his 
thanks for the honor conferred upon him and asked for a continuance 
of the help extended by the association to former presidents, Mr. Hadley 
acting as toastmaster most gracefully introduced the speakers of the evening, 
the first one called upon being Charles Emory Smith of Philadelphia, ex-min- 
ister to Russia. Mr. Smith said in part : 


We know the assurance of genius. Sometimes it is sublime and sometimes 
it is grotesque. (‘* Does your brother like cheese?” asks Lord Dundreary of 
his lady love in the play. And when she answers that she has no brother he 
comes back with the question, ‘‘ Well, if you had a brother would he like 
cheese?” There is the very genius of absurdity in the assurance of such 
logic.) When Lord Chancellor Thurlow was waited on by a deputation of 
Presbyterians whvu sought his aid in removing the disabilities under which 
they rested he answered ; ‘‘ Gentlemen, I will be perfectly frank with you ; I 
am against you and for the Established Church ; not that I like the Estab. 
lished Church a bit better than any other Church, but because it is estab- 
lished ; and when you get your d——d religion established I'll be for that 
too.” There is the assurance of audacity in that profane assumption of cleri- 
calism. When Daniel Webster, in combating a legal proposition, was 
reminded that he was opposing the judgment of the great Lord Camden, he 
turned to the Court, and after recognizing Camden’s eminence as a jurist, 
merely added: ‘‘ But, may it please your Honor, | differ from Lord Camden,” 
That was the justifiable assurance of conscious greatness and pre eminence. 

The genius of assurance is oftentimes the assurance of genius. It is the 
sublime faith of possibility. It is the conscious power of achievement. It is 
the magnificent inspiration of dauntless purpose. Look to the master 
triumphs of intellect in every realm—whether of Napoleon under the sun-lit 
skies of Austerlitz, or of Titian in the divine glories of the Transfiguration, or 
of Milton in the majestic movements of the angelic combat, or of Webster in 
the electric thrill of supreme debate, or of Lincoln in the culminating bolt 
of emancipation—what are they but illustrations of the genius of that assur- 
ance which has crowning faith in its own inspirations and which rises to the 
loftiest heights of human endeavor? ‘* Pray, sir,” asked a young student of 
an artist who was distinguished for the splendor and glow of his coloring, 
‘* with what do you mix your colors?’ ‘'I mix them, sir, with brains,’’ was 

- the answer. The great master of tints taught a universal lesson, Brains is 
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the supreme solvent ; and the finer the power which fuses and forges the ele- 
ments the more commanding the triumph. 

Where are the brains of our country ? Not simply in the statesmen, the orators, 
the writers, the poets ; not simply or chiefly in literature or science or speech or 
public activity. I am here to recognize and bow to the master brains of business. 
Where will you find brains in the highest sense if not in the creative power and 
the constructive skill and the practical achievements of the successful business 
man ? What is the expression and fruition of the intellectual operation? Is it 
thought? Is it understanding? Is it imagination? Is it will which trans- 
lates itself into action ? Where are these expressions of the intellectual process 
more splendidly and completely illustrated than in that wonderful system to 
which we pay tribute and which is the exemplification of what is in a double 
sense and in its highest and noblest sense the genius of assurance? 

Where in literature will you find a richer flower of creative imagination than 
that supreme consummation of humanity’s spirit which takes the greatest loss 
that can befall, and lifts its burden from the widow and the orphan whom it 
would crush and divides it among the thousands who do not feel it? Where 
in statesmanship will you find a grander conception or a nobler contribution 
to the happiness and progress of mankind than that matchless scheme of 
economics which rears upon a fraction of savings the conservator of home and 
the solid increment of national wealth? Is it the constructive power and the 
energizing force of the highest intellect that you demand ? Where do you find 
its impressive display if not in the upbuilding of that magnificent product of 
pure reason and mathematics which from almost nothing thirty years ago has 
risen to the amazing aggregate of more than five theusand millions? Is it the 
dexterity and persuasiveness of intellect that you summon? Where wil! yeu 
find them if not in the fidelity, the honor, the mastery of selfishness, the 
appeal to the highest instincts of human’ nature which are illustrated by the 
life ee advocate, and which call into play the best faculties of the 
mind ? 

The proportions of your stupendous work almost baffle realization. The 
growth of our country is the marvel of history. We began a hundred years 
ago practically with nothing. To-day we hold a fifth of all the wealth of the 
world. We reckon it in material and tangible acquisitions. But your great 
achievement has enabled us to magnify even that astonishing proportion by 
another twelfth, for the amount of life insurance is practically so much addi- 
tion to the volume of accumulated capital, and to the sixty-five billions of 
national wealth your interest alone has added more than five billions. And 
your development has been proportionally far greater and more rapid. Thirty 
years ago the amount of insurance in force was but little more than 
$150,000,000. While the national wealth has multiplied four fold, the aggre- 
gate insurance has multiplied more than thirty fold. You have accomplished 
this wonderful result at an expenditure to the country of less than one-fifth of 
its actual waste. The extravagant American people spent last year four times 
as much for their drink bill alone as for life insurance. We may justly dwell 
with wonder and admiration upon what you have already accomplished ; but 
we can also turn with new inspiration and encouragement to the fields which 
still lie open before you. When our countrymen can find fifty per cent more 
to spend for tobacco than for life insurance, there is still room fer the most 
eloquent missionary work. Your insurance reaches a million men, but there 
are five million who should be embraced within its beneficient business and its 
uplifting morality, and every year their expending number beckons you 
onward, 

Gentlemen, in dwelling upon the great system which you have wrought out, 
sure in its basis, exact in its calculations, ennobling in its influences, unseen 
yet unerring in its future rewards, I always think of it as a real and palpable 
temple of love and philanthropy. Its broad foundations rest deep in the 
human affections ; its stately columns rise under the magic touch of genius ; 
its lofty dome, surmounted by the symbol of Christian faith, towers to the 
heaven of human aspiration and divine favor; upon its altar burns the incense 
of unselfish sacrifice ; from its vaulted galleries come the anthems of praise 
from the unnumbered choir that find in its inspirations new courage in life 
and tender solace in death ; and as you, its builders, contemplate your con- 
tinuing work, you may rightfully feel that triumph of enkindling assurance 
which justly belongs to the benefactors of their kind. 


The Rev. Dr. J. Wesley Johnston was next introduced to tell what he did 
not know about life insurance, and in the course of his remarks he managed 
to show that he did know a great deal about it. His address was warmly 
received, Toastmaster Hadley then introduced Charles A. Hewitt of The 
Iysurance Post of Chicago, who spoke on *‘ The importance and obligations 
of the life agent’s work.” The subject was well handled and was listened to 
with great attention. Mr. Hewitt was followed by George T. Wilson of the 
Equitable Life, who made one of his characteristic speeches brimful of 
humor and jokes at everybody, himself included, and most plentifully inter- 
larded with alleged poetical quotations. Mr. Wilson was immediately 
engaged to speak again at the annual banquet in 1895. 

Major Joseph Ashbrook of the Provident Life and Trust Company of Phila- 
delphia next spoke upon the dignity of the life insurance agent’s calling and 
adduced several arguments to prove that it was fully entitled to rank with any 
of the learned professions. Col. James T. Phelps of Boston was the last 
speaker of the evening and indulged the audience with his usual vein of 
pleasantry, centring about the thought ‘‘ Imagination in life insurance.” 

Mr. Hadley brought the proceedings to a close with the customary good- 
night rendered in the following lines : 


‘* Cover the embers and put out the light ; 
Toil comes with the morning, then let us rest to-night.” 
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Assess- 
a aa : ments and Paid to insurance Insurance 
Name or Company, Annual Members. Written. in Force. 
Dues. 

’ $ $ $ $ 
American Co-Op. Relief Ass'n... 72,130 54,478 376,000 4.569, 300 
American Legion of Honor...... 3,152,057 | 3,069,865 | 11,233,000 | 159,473,000 
American Star Order............ 20,715 SS ae | gence 
American Temperance Life...... | 58,489 28,025 | 4,081,500 | 5,576,500 
A. O. H. Life las. Fund......... 10,621 10,711 456,000 1,725,000 
Bank Clerks Mut. Ben. Ass’n....| 31,412 36, 300 400,705 1,663,881 
Bankers Alliance..........+.+:: 58,159 49,298 | 6,325,000 9,205,000 
Bankers Life, Des Moines........ 360,686 317,398 | 10,574,000 | 49,370,000 
Bankers Life, St. Paule.......... 278,435 197,284 | 5,766,000 | 23,678,000 
Bohemian R. C. Central Union..| 137,742 133,600 | 1,288,000 | 10,545,000 
Catholic Benevolent Legion..... 779,786 782,000 | 5,651,560 | 60,481,500 
Catholic Knights o fIllinois...... 27,197 20,500 126,300 | —_ 1,797,000 
Chenango Mutual Relief........ 52,993 25,500 * 674 | * 2,225 
Christian Burden Bearers........ 21,254 14,000 150,000 | 1,564,000 
Conn. Indemnity Association. ... | 94,443 81,113 | 2,735,330 6,257,300 
Covenant Mutual Benefit........ | 1,355,269 | 1,106,116 | 33,338,375 | 101,705,250 
Empire Knights of Relief........ 19,832 15,000 04,000 | 3, 181,000 
Empire State Degree of Honor.. | 3,161 2,096 407,000 1,106,000 
Equal Rights Benefit Association. 10,791 71329 465,800 | 2,192,800 
Equitable Life of Washington .. . | 47,091 18,836 419,055 | 874,380 
Fidelity Mutual Life............. | 803,486 358,017 | 16,287,4co | 46,385,350 
Foresters, A. O. (Endow. Fund).| 50,180 55,500 300,000 1,976,500 
Franklin Life Association........ 89,133 44.000 | 1,776,000 5,863,500 
Free Sons of Israel..............| 238,981 191,250 459,000 | 12,643,000 
Golden Chain, Order of.......... | 198,940 176,961 1,779,000 | 20,617,500 
Guaranty Fund Life............. 17,416 9,000 | 3,265,000 2,868,000 
Hartford Life and Annuity....... | 1,342,164 | 1,147,775 | 12,605,000 | 87,492,000 
Home Benefit Society........... 52,023 32,378 648,000 3,010,000 
Home Forum Benefit Order...... 12,000 12,000 * 3,400 * 3,840 
Improved Order of Heptasophs. | 207,246 179,000 | 7,389,000 | 28,850,000 
Industrial Benefit Association....| 263.300 115,287 | 10,465,750 | 11,073,350 
Iowa Legion «f Honor .......... | 125,057 105 500 | 1,199,000 | 12,353,000 
Iowa Mutual Benefit Association. | £0,4 23,783 279.090 3,889,000 
Jewelers League of City of N. Y.| 165,920 140,000 * ox * 2,620 
Jewelers and Tradesmens Co.... 67,602 24.142 | 1,676,850 3,421 550 
Kennebec Mutual Life Ins. Co... 53,926 38.000 | 3,180,000 7:744,000 
Knights and Ladies of Honor....| 1,059,480 957,000 | 1,703,500 | 82,159,000 
Knights of Honor......-........| 4,052,472 | 4,017,486 | 15,212,002 | 232,769,000 
Knights of Pythias, Endow. Rank| 875,731 802,900 | II,239,000 | 70,759,000 
Knights of St. John and Malta... 41,552 41,746 | 1,242,000 3.926,000 
K. T. and M. Life Indemnity Co.| 393,862 291. 822 | 3,552,878 | 26,003,573 
Ladies Catholic Benev. Ass’n.... 64,307 58,000 | 1,413,500 8,180,500 
Maine Benefit Association........ 179,992 143,950 | 1,572,500 | 13,298,000 
Masonic Aid Ass'n of Dakota.... 44,152 31,000 | 1,080,000 6,539,000 
Masonic Life Ass'n of Wes’n N.Y.| 174,638 141,605 | 2,272,875 14,201,500 
Massachusetts Benefit Life.......| ........ 1,686,402 | 16,656,600 | 105,281,605 
Masonic Mutual Aid ............ 57,482 45,0c0 646,000 5,444,000 
Masonic Mutual Life............ 120,698 96,000 1,094,000 11,571,000 
Mercantile Benefit Association...| 148,925 141,470 606,250 | 11,346,500 
Merchants I .ife Association...... 37,978 18,923 862,000 3,026,000 
Modern Woodmen.............. 981,789 906,200 | 49,635,000 | 184,133,500 
Mut. Ben. Ass'n ot Riverhead, L.I 23,354 23, 100 * 46 * 1,521 
Mutual Protection, Order of..... 63,582 56,000 785,500 5,709,000 
Mutual Reserve Fund ...........} 3,974,624 | 2,951,935 | 57,749,070 | 262,607,065 
Natio al Life Association........ 388,447 242,654 | 9,236,989 | 18,015,871 
National Life—Maturity Ins. Co. 336,711 208,794 1,520,792 13,406,737 
National Protective Legion...... 9,505 9,827 * 686 * 1,062 
National Provident Union....... 172,693 170,000 | 1,229 500 | 12,375,000 
N. Y. Physicians Mutual Aid.... 22,429 18,017 152,000 1,214,000 
Northwestern Legion of Hwonor.. 30,821 27,000 934,500 3.682, 500 
Northwestern Life, Chicago..... 57.142 38,300 726,000 1,628,000 
Northwestern Life, Minneapolis. 180,078 101,263 | 6,348,550 | 14,173,750 
Northwestern Masonic Aid...... 2,027,585 | 1,888,157 | 9,596,500 | 142,548,500 
Northwestern Mut. Rel. Ass’n....| 142,229 97,300 | 2,164,000 | 16,122,575 
Northwestern Trav. Men's Ass’n.| 207,484 180 000 | 370,000 | 17,545,000 
Odd Fellows Mut. Aid and Acc..| 233,873 199,865 | 3,668,000 | 19,707,c00 
Omaha Lif: Association......... 19,948 8,932 | 3,690,000 | 4,373,000 
Order of Scottish Clans.......... 76,000 72,500 *977 | 5,702,300 
Peninsular Masonic Aid.........- 49,351 44,606 | 848,000 | 5,263,000 
Peoples Mut. Ben., Elkhart...... 274,330 215,414 | * 2,204 * 12,276 
Protective Life Association ...... 95,548 80,522 | 503,000 | 5,332,000 
Provincial Provident Institution. . 144,737 98,637 | 2,735,000 11,906,45¢ 
er rere 198,098 174,500 | 4,586,000 | 33 540,000 
Royal Templars of Temperance.. 314,731 314,928 | 1,061,000 | 11,172,690 
Scottish Rite K. T. and M. M.. 58,904 | 52,500 54,000 | 2,106,000 
Security Mutual Life............| 173,868 | 34,678 | 4,897,100 | 10,745,300 
Southern Tier Masonic Relief... .| 61,867 | 60,755 21,000 | 1,825,500 
Southwestern Mutual Life Ass'n | 80,993 58,562 | 1,168,000 | 6,689,000 
Tnple Link Mut. Ind. Ass’n.....| 14,901 7,690 1,002,500 | 1,597,500 
(BS SO eS | 309,473 263,450 | 1,276 500 5,887,500 
U. S. Masonic Benevolent.. .... | 241,765 190,650 | 4,326,250 | 19,510,000 
Wis. O. F. Mutual Life.......... | 147,878 122,300 | 876,000 7,649,000 
Woodmen of the World......... | 196,139 161,733 | 17,495,900 30,780,200 
Workingmans Co-operative Ass’h| 26,270 10,535 | * 3,402 * 3,305 











* No. of certificates. 





—The Boston store loss in Omaha proved to be total to the insurance 
involved, and there is a revival of the complaints as to the management of the 
fire department in that city. The opinion is expressed that the present chief 
is new too old for efficient service and should give way to a younger and more 
capable man. Another steamer and additional hose are also much needed, 
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Life Insurance by States 




















ren . Amount of 

Name or Company. ae ———- i . Insurance 

in Force, 

NEw YoRK. $ $ x + 

“Ema Life ............ “eee v1” 2,747,025 * 496,178 213.221 | 14,901,434 
— Nobedeecineketcusiedye + 1,310,847 ¥ 197,519 37,223 | 5,638,667 
Di htbesiusskeseontaeasss-< - . 563.205; 82, 6,886 | 2,488,586 
Commercial Alliance.....47....4. ae 226 han R mpoos snus 
Connecticut General...:........ +s 673018 & 77,315 32,628 | 2,456,516 
Connecticut Mutual.......... "1.939.552 4% 945,155 675,991 | 33,165,517 
Equitable of New York..... .)/ . |? 29, 162,300 5,154,892 | 2,058,625 |164,282,632 
SC Saxe ei xt ex cence ncente * 936.056 405.148 257.637 | 8,983,389 
errr +» 748,405 + 179,147 98,080 | 4,975,853 
ee ) » 434'500.“ 30,781 18,837 | 1,047,329 
Manhattan..................4.P* 2,173 402 495,299 257,530 | II,QII,290 
Massachusetts Mutual...... =. -t» 4.925 028 572,301 110,858 | 16,024,063 
Metropolitan *.............. Y= $38,453,133 44,059,582 | 1 849,393 |100,906,095 
Mutual Benefit.............: Ye 1,984 561 #%” 635.608 587,734 | 25,350,201 
Mutual of New York .......  . .4026,142,228 +°5,437,778 | 2,879,473 |139,422,432 
National of Vermont .......... + 1,177,000 220, 347 119,462 | 5,921,700 
Nederland Life................ re - "| ere 906,000 
New England ................. + 190,000 |/ 183,379 129,936 | 3,982,958 
New York Life............. ~. 420,606,800 [» 3,086,014 | 1,357,434 | 81,754,320 
Northwestern ............... ~..b » 5,918,587 |“ 1,563,520 344.851 | 40,858,281 
ee . 1,779,250 4 315.907 63,614 | 8,584,425 
ee » 1,479,083" 233,959 192,984 | 7,339,686 
Presbyterian Ministers.......... Li4.000 ~ *: 3 ere 100,500 
Provident L. and T ............ 1,264,922 ~ 249,653 92,766 | 8,801,545 
Provident a : " vaupevnee > s.sppeee 7 246,435 126,600 | 11,081,650 
Prudential (Ordinary) .......... * *1,447,960 4 3,313,952 
Prudential (Industrial)..... V. "7 "|239/395.332 VA 2,931,116 | 1,146,086 74,162,157 
ON ce ‘p 1,025,826 oa 239,425 34,150 | 6,814,264 
Travelers Life ............... *»1,592,822 4 258,037 142,841 | 9,758,235 
| ee eee & + 1,599,650 4 149, 101 51,541 | 4,006,269 
errr rrr or : 6 VA 65,251 60.647 | 2,736,674 
United States ................¥ » 1,816. TA 378,299 212,895 | 10,935,896 
eR area ry 42,447,086 7. Ng ee 1,502,814 
er : "Bre.gs0 YW” 341,617 282,861 | 9,116,613 
| ee ee eer ee ‘201,166,160 29,445,136 13,583,884 |828,042,229 





* Includes industrial business. 








COMPANIES AND AGENTS. 


Maryland Life Insurance Company. 

THE twenty-eighth annual statement of the Maryland Life bears the mark of 
prosperity upon its face. A fair gain was made in assets during the year 
1893, and although the securities are reported at their depressed value, an 
increase in surplus is shown for the year. The total assets of the Maryland 
amount to $1,663,350, the principal items being stocks and bonds, $948,335 
(which is $56,000 above par value); real estate, $168,571, and loans on bond 
and mortgage, $381,781. The liabilities, including reserve on a four and a 
half per cent basis, are $1,330,764, leaving a surplus of $332,586. The 
Maryland is one of the best of the smaller companies, and fully deserves the 
patronage of those seeking sound life insurance. The new building of the 
company is fast approaching completion, and is a decided ornament to Balti- 
more. It will preve a good investment for the company. The officers of the 
Maryland are William H. Blackford, president ; Clayton C. Hall, actuary, 
and Henry R. Crane, secretary. 











The Guarantors of Pennsylvania. 
Tue Guarantors of Pennsylvania is rapidly securing a good line of business 
in the branches of liability insurance it operates and will become a prominent 
factor in the field. The Guarantors has within the past week been admitted 
to Virginia, where it has made a special deposit, and also to Maryland and 
Rhode Island. Agents will shortly be appointed in these States and an active 
campaign begun for business. The Guarantors has a cash warranty fund of 
$100,000 for the protection of its policyholders and claims the largest cash 
surplus in comparison to policy liability of any liability indemnity company. 
The risks covered by its policies embrace employers’ liability, team insurance 
and wages to injured workmen, steam boiler inspection and insurance, eleva- 
tor inspection and insurance, and sprinkler insurance. Richard I’, Loper is 
general manager, having his office at 435 Chestnut street, Philadelphia, and 
under his guidance the Guarantors will make good progress. 





National Life Association of Hartford. 
Tus association is able to show a very good statement for the year 1893. It 
received in premiums $388,447 and $118,377 for other income. It paid for 
losses and claims $228,799 and other payments to policyholders amounted to 
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$13,859. The expenses of management amounted to $122,000. The total 
resources of the National now amount to $4,424,052, the premium liens on 
policies in force amounting to $4,169,492. The total liabilities, including a 
reserve based on the Actuaries’ Table, with interest at four per cent amount 
to $3,767,339, leaving a net surplus of $656,713. The new business written 
amounted to $9,236,989 and the insurance in force is $18,015,871. Some of 
the increases made were remarkable for such a year as 1893. Thus the 
increase in insurance in force was forty-two per cent, in payment to policy- 
holders fifty-nine per cent, in assets sixty-three per cent, and in income sixty- 
one per cent. The average age of the members decreased and the death 
losses decreased in ratio. ‘The National is in an extremely prosperous con- 
dition, which may be attributed to the liberality of its plans and policies, 
The company has just been licensed in Ohio and General Manager Fletcher 
is swinging round the circle exhorting his agents to make 1894 a hanner year. 


ons 


MERE MENTION. 


Life and Miscellaneous Notes. 


-_" nine-story office building will be erected at Montreal by the Canada 
ife. 

— R. Morley, actuary of the Hartford Life and Annuity, died last 
week, _ 

—F. Brecht, accused of defrauding the Prudential, is under arrest at Jeffer- 
sonville, Ind. 

—Contracts have been signed for the erection of the American Surety Com- 
pany’s new building at New York. 

—In January last the annual death rate in Hartford was 19.2 per 1000, 
while for the whole State of Connecticut it was 20.7. 

—Dr. Walker Gill Wylie ef New York has taken the limit ($100,000) in 
the Mutual Life of New York. John P. Kelly placed the policy. 

—In the week ending February 17 the Mutual paid for death claims and 
matured endowments $401,588. This beats the record for a single week. 

—Charles E. Willard has been elected second vice-president of the Provi- 
dent Savings Life. Mr. Parker succeeds him as superintendent of agents. 

—The Mutual Life will soon begin the destruction of several old buildings 
on Broad street, Elizabeth, N. J,, prior to the erection’ of a modern building. 

—lIt is again claimed that John C. Austin is alive. A detective is hunting 
him up in behalf of the Mutual Reserve Fund, although that association has 
paid the claim. 

—‘*Can’t I write a life policy for you?” asked the insurance man, ‘‘ You 
can’t,” replied the editor. ‘* They’re all frauds. Been paying on one ten 
years, and I ain’t dead yet !” 

—The Young Men’s Protestant Benevolent Association of Ontario, Ont., 
has decided to add a life insurance feature. Wm. Derby of Hamilton is sec- 
retary and J. W. Morrow of Dundalk is president. 

—The Illinois Superintendent of Insurance, after an examination of the 
Masonic Benevolent Association of Central Illinois, located at Mattoon, has 
reported to the Attorney-General that it is insolvent. 

—Mrs. Peachblow—Why does your husband carry such a tremendous 
amount of life insurance when he’s in such perfect health? Mrs. Flicker— 
Ot just to tantalize me. Men are naturally cruel.—Zi/e. 

—Ernest K, Weaver of Buffalo, N. Y., who was killed lately in a sleighing 
accident, omitted, a week prior to his death, to pay the premiums on $20,000 
of life insurance. He had $10,000 accident insurance in full force, 

—The king of Portugal has just taken out an assurance on his life for 
2,000,000 francs. The Gresham Life Office accepted, it is stated, 1,000,000 
francs. Among the other companies who accepted assurance on his life are 
several French offices. 

—Application has been made for a charter for the Polish Roman Catholic 
Mutual Life Insurance Association of Scranton, Pa. The officers of the asso- 
ciation are: Jacob Malkoski, president; Kouslanty Slowski, vice-president; 
Millislous Sznyter, secretary; F. J. Dickert, treasurer. 

—The Kansas Mutual Life Association held its twelfth annual meeting 
recently, and all the agents were invited to the home office to meet the offi- 
cers. The following directors were elected: E. N. Morrill, John R. Mul- 
vane, John E. Moon, J. P. Davis and W. M. Wellcome. 

—R. B. Parrott of Waco, Tex., called a meeting of life insurance mana- 
gers for Monday last to consider the advisability of establishing a bureau of 
information for the purpose of weeding out untrustworthy agents, and also to 
blacklist insurers who work the companies for free insurance, 

—The Bankers Mutual Union, a new fraternal insurance society of Kansas 
City, has the following officers: President, Major William Warner; vice- 
president, Albert Marty; treasurer, Robert M. Snyder; medical director, J. 
P, Jackson, M. D.; judicial director, Judge C. W. Clarke; secretary, J. L. 
Kasson. 

—The Bankers Life of St. Paul held its own very well last year. Each call 
brought in a larger amount than the one preceding. Its guaranty fund was 
increased $35,000, making altogether $250,000 now on deposit with the 
Insurance Commissioner in registered bonds for the protection of policy- 
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holders. The medical department of the Bankers Life of St. Paul is of a 
very high order and is reponsible in no small degree for the company’s success. 
The membership is now between 12,000 and 13,000, with an average of 
about forty. 


—In 1893 the Union Mutual paid twenty-eight claims aggregating $65,000 
on policies that had lapsed for periods varying from three months to nine years 
eleven months, The new business of the company for January again shows 
an increase over the corresponding month last year, while the notices of death 
claims continue to show a decrease. . 

—W. IH. Marvin, who for over twenty years was connected with the New 
York Life, has recently been appointed general agent for the Nederland Life, 
with offices at 57 Broadway. Mr. Marvin states that the interests of all his 
friends and patrons will be looked after in the future in the same careful and 
conscientious manner that they have been in the past. 

—The Union Safe Deposit and Trust Company of Portland, Me., has com- 
menced business, its offices being located in the building of the Union Mutual 
Life. J. Frank Lang, secretary of the Union Mutual, watched the progress 
of fitting up the rooms on behalf of his company, and asa result Portland 
owns deposit vaults equal to any in the country in strength, convenience and 
architectural effect. The stock of the trust company will prove a valuable 
security for the Union Mutual. 

—The Bank Clerks Mutual Benefit Association of New York came under 
the management of H. P. Townsleyin July last, and since that period he has 
placed some $500,000 of business on its bocks. The association is one of 
the oldest of its class in the State, and since its organization in 1869 has 
paid in losses over $460,000 and has accumulated cash assets considerably in 
excess of $115,000. Mr. Townsley is doing his utmost to place the ‘‘ Bank 
Clerks” on a good basis and will probably write a good line of business. 

—The Bankers Life Association of St. Paul made material gains in loss-pay- 
ing powerin 1893 although it was affected in its struggle for business by the 
depression, which was particularly felt in the section throughout which it 
operates. The members paid in $339.946, and the total income reached 
$428,343. Over $197,000 were paid out in losses and claims and the expenses 
amounted te $102,945. A notable gain was made in cash assets, which now 
amount to $567,943, of which $309,625 is in government bonds. The total 
assets available, including contingent mortuary assets, amount to $651,780, 
against which there are only contingent liabilities of $34,000. This is a 
strong financial showing and places the Bankers Life above the largest 
assessment associations of the country on the basis of assets te amount at 
risk. The new business last year was $5,766,000 and the amount in force is 
$23,678,000. Clarence E. Secor took the active management of this company 
some three years ago, and in that time has placed more business on its books 
than had been put there in the previous ten years. The company has applied 
for admission to New York State. 

—The Life Insurance Clearing Company of St. Paul did a large business last 
year. In fact the business of the company has maintained a healthy growth 
since organization through the well directed and persistent efforts of President 
Dorr to bring it to the front. The patronage from and co-operation of other 
companies is more pronounced at this time, however, than ever. President 
Dorr prides himself upon his medical department and with reason, for the 
physicians in the service of the Life Insurance Clearing Company have made 
a profound study of the insurance of under average lives, having acquainted 
themselves with the experience of England, France, Austria, Scotland, Canada 
and the United States in this class. As far as the company knows it has 
adhered strictly to the schedule laid down at organization, and it reports that 
it has not a risk on its books that varies from this schedule, having rejected 
all applications not meeting it. The company is admitted to transact business 
in twenty-six States thus far and expects to enter several more this year. 
Altogether President Dorr has realized his best expectations thus far, and he 
has every reason to believe the future will witness the continued success of 


his enterprise. 


Fire Insurance Notes. 

—New Texas forms go into effect to-day. ; 

—A new mutual is contemplated at Manitowoc, Wis. 

—Samuel Miller of Baltimore, firebug, gets one year. 

—P. S. Swain becomes an underwriter in the Isthmus Lloyds. 

—The Missouri Department refuses to license the Columbian. 

—R. C. Reynolds is electrical inspector of the Hartford board. 

—The Northwestern Mutual of Rock Island, IIl., is on the ways. 

—G. H. Leonard is no longer an underwriter of the Insurers Alliance. 

—John Howley will enter the service of the Mutual Fire of New York, 

—A fire patrol will probably be established at St. Paul by the companies. 

—A New Orleans man has been indicted for representing two surplus 
liners. 

—J. A. Lautz is president and C. Hagen secretary of the new Buffalo 
Mutual. 

—The Sun Mutual of New Orleans is again writing in the Metropolitan 
district. 

—J. L. Claghorn of Waseca, Minn., is reported short in his accounts with 
the Hartford Fire. 

—Superintendent Pierce of New York has been nominated and confirmed 
for a second term. 

—We are indebted to A. H. McVey of Des Moines for a copy of his paper 
on ** The doctrine of waiver as applied to adjustments,” which was read 
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before the Fire Underwriters Association of the Northwest at Chicago on 
September 28, 1893. 

—W. F. Ferguson, special agent for the Norwich Union in Kentucky and 
Tennessee, has resigned. 

—The Farmers Mutual of St. Joseph, Me., will confine its operations to St. 
Joseph and Buchanan county. 

—Judgment for $5041 has been obtained by G. W. Montgomery against 
W. K. Lothrop of New York. 

—W. I. Comes, president ef the Commercial Mutual of New York, has 
been chosen pilot commissioner. 

—The Farmers Mutual of Jamestown, N. D., has formed. 
president and J. B. Fried, secretary. 

—Charters of the Seneca County Mutual and the Central Ohio are in proc- 
ess of repeal by the Ohio legislature. 

—Geo, Augustus Hicks, of the old New York firm of Geo. H. Smith & 
Hicks, died last week, aged sixty-six years. 

—H. E. Palmer & Son of Omaha have received the agency of the British 
America, formerly with Webster & Howard, 

—Hon. Colin Inkster was elected president of the Northwest Fire of Win- 
nipeg and Senator Sutherland, vice-president. 

—The semi-annual meeting of the Union, at St. Louis, which was scheduled 
to open yesterday, was expected to be an exciting one. 

=—The Manchester has appointed Smith & Rothermel and Geo. M. Harvey 
& Co, agents in Chicago, vice Adolph Loeb Son & Co. 

—The Iowa bill prohibiting the use of the eighty per cent coinsurance 
clause and the anti-trust bill are recommended for passage. 

—The mutual fire underwriters of Ontario petition the government for the 
appointment of a fire coroner, agreeing to bear the expense. 

—Colonel J. M. Dresser, Sr., a former president of the Fire Underwriters 
Association of the Northwest, died last Sunday at St. Augustine. 

—John G, Miller, president of the Burlington, in notifying agents of the 
company’s assignment, states that if he had been well he could probably have 
continued its existence. 

— Members of the Millville (N. J.) Mutual Marine and Fire Insurance Com- 
pany, which failed in 1885, are preparing to resist the collection of an assess- 
ment just levied on premium notes. 

—The Attorney-General of New York decides that licensed brokers may 
only deal with corporations and not with Lloyds of other States and coun- 
tries, This bars out Lloyds of London. 

—General Manager S. H. Sullivan of the Columbian of Louisville consents 
to an examination of the company, to take place in about two weeks, by such 
commissioners as wish to participate in it. 

—Livingston Mims calls the attention of companies operating in Virginia 
to the bill introduced in the legislature of that State prohibiting companies 
from forming or belonging to associations designed to control rates, 

—lIt is probable that the Fidelity Fire and Marine of Cincinnati will rein- 
sure in the Washington and retire. E. V. Brookfield, the recently deceased 
president of both companies, will be succeeded by Henry Emerson, the sec- 
retary. 

—Officers were chosen as follows by the Fire Underwriters Association of 
the Pacific: President, Rolla V. Watt; vice-president, V. C. Driffield; secre- 
tary and treasurer, R. W. Osborne. Executive committee: Herbert Folger, 
J. H. De Veveuve and Franz Jacoby. 

—lIt is currently reported that the plan by which the Burlington was enabled 
to show a surplus at annual statement time for several years past was to rein- 
sure a large amount of its business for one week, guaranteeing that losses on 
such risks should not exceed the premium. 

—The firm of Reppy & Hammons of Ventura, Cal., general insurance 
agents, was dissolved February 1, John W. Hammons succeeding to the busi- 
ness. John H, Reppy retires to accept the general agency for all Southern 
California for the Germania Life of New York, with headquarters at Los 
Angeles, Cal, 

—The Sun of London has resumed business in Omaha, with H. E, Palmer 
& Son as agents, John J. Purcell of the New York office recently made a 
Western circular tour and re-established the Omaha agency, besides trans- 
ferring Special Agent W. P. Benton from the Indiana field to St. Louis, with 
jurisdiction over the territory formerly supervised by Mr. Benedict of Omaha, 


Geo. Kurtz is 


—P. A. Montgomery, formerly president of the Western Manufacturers 
Mutual of Chicago, which reinsured in the Fire Association of New York in 
1891, was called upon through the courts some time ago for an accounting by 
some of the members of the first-named insurance company. He has now 
been relieved by the court of all blame and responsibility in connection with 
the assets of the Western Manufacturers Mutual. 

—The Oakland (Cal.) Times accuses the ‘‘ vultures” of the Pacific Insur- 
ance Union of ‘*trying to whisper to death and kill the Oakland Home,” 
because, owing to bad practices at Oakland, it is proposed to declare the tariff 
off. It goes on to say that ‘‘ A suspension of the tariff in Oakland will be 
promptly met by the local insurance company suspending the tariff from one 
end of the Pacific Coast to the other! Now, shoot your guns! Caw, vul- 
tures, caw!” 

—The Retail Lumbermens Insurance Company of Minneapolis, Minn., was 
formed to write exclusively on retail lumber yards. It is proposed to operate 
in Minnesota, Iowa, North Dakota, South Dakota, Nebraska, Wisconsin, 
Illinois, Missouri, Kansas and Manitoba, and possibly in other territory later 
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on. The amount of insurance applied for already aggregates over $300,000, 
and the association will receive applications from members of the North- 
western Lumbermens Association or any other association ef retail !wmber 
dealers acting in co operation with it. The association operates on the 
mutual plan, requiring a guarantee deposit. W.G. Hollis of Minneapolis 
is secretary of the association and David R. Ewing is its president. 


—Underwriters will learn with regret of the death of George H. Balch, 
president of the Boylston Insurance Company of Boston. He contracted a 
severe cold which kept him at home for several days and finally developed 
into pneumonia, causing his death on Sunday last. Mr. Balch succeeded his 
father, J. W. Balch, on the death of the latter a few years ago, as president 
of the Boylston, and has shown cunsiderable ability in filling that office. The 
funeral service was held on Tuesday afternoon. 


—Burke & Brown, attorneys and managers of the New York and Boston 
Lloyds, have issued a circular letter from their office at Nos. 41 and 43 Pine 
street, New York, stating that they are now prepared to extend their business 
beyond the confines of New York and Brooklyn. The New York and Boston 
Lloyds was originally organized in 1891, for the purpose of writing electrical 
risks exclusively, but now propose to broaden their scope. They will make a 
specialty of one tenant mercantile and sprinkled manufacturing and mercan- 
tile risks, upon which their maximum line will be $15,000, and on which 
they allow ten per cent commission. They demand and expect tariff rates on 
all policies, and expect full particulars to accompany each application, The 
liability of each subscriber at New York and Boston Lloyds is five times his 
original $2000 subscription. The advisory committee is composed of Vernon 
H. Brown, chairman ; Leander N. Lovell, Wm. Mason, Wm. A. Street and 
Francis P, Burke. 


—An erroneous statement having been circulated to the effect that the 
Farmers Loan and Trust Company deny all knowledge of any trust. deed or 
deposits on account of certain foreign companies, as claimed by Lewis & 
Daynes, licensed brokers dealing largely with those companies, these gentle- 
men showed to a representative of THE SPECTATOR five books of deposit 
with the Farmers Loan and Trust Company showing a balance to the credit 
to each one of the said five companies. ‘These deposits are for the protection of 
American policyholders only and can only be withdrawn upon checks signed 
by the manager of the insurance companies and countersigned by the London 
manager and Lewis & Daynes on behalf of the assured, The trust company 
reterred te, receiving so many inquiries regarding these accounts, the mana- 
gers have declined to receive further deposits, and arrangements are now 
being made with other trust companies and local banks to take the accounts. 
At any rate, we are assured that the voluntary deposit of a large portion of 
their American receipts will remain in New York to meet United States 
claims, 

—Sales and quotations of insurance companies’ stocks: At New Orleans— 
Crescent, 64 to 75; Firemens, 18 to 20; Germania, 92 asked ; Hibernia 95 
asked ; Home, 72 asked; Lafayette, 75 to go; Merchants, 78% to 100; 
Mechanics and Traders, 85 to 95 ; New Orleans Insurance Association, 17 to 
23 ; Sun Mutual, 123% bid ; Southern, 88 asked ; Teutonia, 125 to 135. At 
Toronto—British America, 11014 ; Western, 1403/. At Washington—Fire- 
mens, 43 bid; Franklin, 45 to 50; Metropolitan, 75 bid; National Union, 
17 asked ;. Arlington, 152 to 162; Corcoran, 60 bid; Columbia, 133¢ bid ; 
German American, 153 bid ; Potomac, 85 asked ; Riggs, 6% to 74 ; Peoples, 
5% to 5% asked ; Lincoln, 74% bid; Commercial 5 bid; Real Estate Title, 
114 to 120; Columbia Title, 63¢ to 744 asked ; Washington Title, 714 asked. 
At Albany—Albany, 130 to 140; Commerce, 100 bid. At Hartferd—Aétna, 
245 to 250; Hartford, 340 to 375 ; Phoenix, 175 to 185 ; Connecticut, 114 to 
118 ; National, 135 to 140; Orient, 52 to 55; Hartford Steam Boiler, 102 
bid ; ‘&tna Life, 205 bid ; Connecticut General Life, 125 bid ; Hartford Life 
and Annuity, 120 bid ; Travelers, 19514 to 200. At New York—(Supplied 
by E. S. Bailey, 7 Pine street)—Broadway, 109; Hanover, 110; Nassau, 145 ; 
New York, 70; Phenix, 110; Rutgers, 105; United States, 85; West- 
chester, 150; Williamsburgh City, 314. 


AGENCY APPOINTMENTS. 

—W. D. Rice, agent for the Manhattan Life, at Richmond, Va. 

—Wyndam Bolling, Richmond, Va., agent for the New York Life. 

—Hammond, Fry & Sheldon, agents for the Firemans Fund, at Chicago. 

—Wall & Whittemore, first agents for the Prussian National, at St. Louis. 

—J. L. Shallcross, agent for the Greenwich of New York, at Louisville, Ky. 

we Bros., Atlanta, general agents for Georgia for the Provident Savings 
Life. 

—A. W. Bodle, Buffalo, general agent for the Union Central Life for Western 
New York. 

—Wright & Peaslee, agents for the Insurance Company of North America, at 
Cincinnati. 

—Harty & Apple, Savannah, general agents for Georgia for the Massachusetts 
Mutual Life. 

—J. J. Benson, Detroit, Mich., resident manager for the Fidelity and Casualty 
for Michigan and Indiana. 

—F. L. Mulky, Bedford, Ind., district manager for the Mutual Life for Evans- 
ville and Indianapolis and vicinity. 

—Charles E. Wortham, Jr., special agent for the Liverpool and London and 
Globe for the Virginias and Carolinas. 


AUTOMATIC SPRINKLER NOTES. 
—Frederick Grinnell, president of the General Fire Extinguisher Company, is 
traveling in Europe. 
—Pressure was so reduced by the engines during the recent fire at Quincy, IIl., 
that the only supply tor the old Grinnell sprinklers in the drug establishment of 


Sommer, Lynde & Co. was a small tank, which was insufficient to stay the flames, 
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Hgency Wants. 


Higencp Wants. 








ANTED—POSITION TO ASSIST MANAGER OR 
Assistant Manager by passing upon the daily reports usually referred to them by 

the regular report examiners. The advertiser has for several years made a specialty of 
inspection work, is well versed in hazards of all kiadsand in values, protection and forms. 
Is a good judge of risks on wd as well as in the field. Think this over if your man- 
agers are overworked. Am Ee ding a good field position now and will furnish references 


as to ability. 
. Address, ** PROGRESS,” 
Care THe SPECTATOR, 
P. O. Box 1117, New York 





ANTED— ACCIDENT INSURANCE AGENTS. 

E, E. Crapp, Manager of the accident insurance department of the FIDELITY 

AND CASUALTY COMPANY for the States of New York, New Jersey, Massachusetts 

and Rhode Island, will pay liberal commission to good agents in those States, Office 

45 Pine Street, New York City. 

As I am making a special effort to secure the accident business in your vicinity, agents 

who have such business to place would do well to apply at once. 
E, E. CLapp, Manager, 45 Pine Street. 





IVE, RELIABLE MEN CAN MAKE MONEY AS 
Special, General or Local Agents in the Great Northwest with the 
SECURITY MUTUAL LIFE ASSOCIATON. 
Gen Attractive Policies. 
LEONARD K. THoMpPsON, Manager N. W. Department, 802-6 Guaranty 
Loan Building, Minneapolis, Minn 


(2 Liberal Contracts. 





HE DEPARTMENT OF MICHIGAN OF THE 
HOME LIFE INSURANCE CO., 


FOR NORTHERN AND CENTRAL INDIANA, 
NORTHWESTERN OHIO AND ONTARIO 


Ss. F. ANGUS, Manager, Detroit, Mich. 





F. SCHILLING, MANAGER ILLINOIS AGENCY 


F Germania Life Insurance Company, wishes good men in Chicago and State 
Will pay liberal commissions. 
G. F. SCHILLING, Manager, 
Room 416, No. 79 Dearborn Street, Chicago 


O YOU EVER WRITE ANY LIFE INSURANCE? 


Don’t you find good, insurable risks, who are turned down or postponed, because they 

do not measure up to some cast iron standard laid down by some dyspeptic Medical Director ? 

- — out what the National Life of Hartford will do for them, if they are good, insur- 
able risks. 

The National is no experiment. It is fully onits feet, and has now $15,000,000 insurance 
on its books, with assets of $3,000,000.00 and has the largest ratio ot assets to liabilities of 
any life company doing business in this country. Best equipped company for agents. 

Write for information to BkyAN McCuLten, JRr., Manager South Eastern Department, 
Richmond, Va., and largely increase your income thereby. 








— ADVANTAGE OF THE HARD TIMES BY 
selling the Renewable Term and Partnership Policies of the Fidelity 
Mutual Life of Philadelphia. Large commissions and quick sellers. Write, 


BRIGGS & DALY, 38 Wall Street, 


New York City Managers, 





EQUITABLE LIFE ASSURANCE SOCIETY, DEPARTMENT OF 
WASHINGTON AND NORTHERN IDAHO. 
ANTED: ACTIVE, ENERGETIC, CAPABLE 


Solicitors. Only men of character and integrity need apply. 
Liberal contracts and unequaled territory. 
W. J. MORPHY, Manager, 
SEATTLE, WASHINGTON 





ANTED—A GENTLEMAN, NOT UNDER THIRTY 

years of age, to act as Superintendent ana Instructor of agents. 

Must have executive ability and a good tield record. Also of good personal 
appearance, and capable of assuming full charge of large agency force. 


Address Manager State Agency, 
Care THE SPECTATOR, 
P. O. Box 1117, New York. 





ANTED, BY THE CONNECTICUT GENERAL 


Life Insurance Company of Hartford, Conn., as District Agents, energetic, reli- 
able men, who can and will personally secure application for insurance. Address, with 
reference and experience (if any), the COMPANY, at Hartford, Conn. 





oo S. OBEAR, ATLANTA, GA..,. 


District Agent North Georgia and Alabama, Travelers Insurance Co. 
Good Agents wanted to whom first-class Contracts will be offered. This is the best 


field for work in the South. 





ee ee AND SPECIAL AGENTS, 





The Union CENTRAL LirE INSURANCE Company desires to employ a few more General 
and Special Agents. To the right men, who can show good records, liberal contracts will 
be granted. 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Union CENTRAL, combines protection with investment at ordinary life rates, and 1s very 
popular and easy to work, as shown by the rapidly increasing business of the Company. 
The amount of new insurance written since 1881 has increased over 550 per cent. Its 
interest rate has been the highest and its death rate the lowest, continuously, of any com- 
pany in the United States. Correspondence solicited. Address 


JOHN M. PATTISON, President, Cincinnati, O. 





NSURANCE SOLICITORS. 
We offer liberal inducements to active solicitors, able and willing to 
work. Accident and Health Insurance combined, If you are about making 
a change, or desire a side line, address 


BERKSHIRE HEALTH aAnp ACCIDENT ASSOCIATION, 
WESTFIELD, MAss. 





ASHINGTON LIFE INS. CO. 
OF NEW YORK. 





W. A. BREWER, Jr., President. 





Assets, - - - $12,750,000 





The Policies of the Washington, by their terms, are 
incontestable, residence and travel unrestricted, 





E. 8. FRENOHE, 2d V. Pres’t and Sup’t of Agencies, 
21 Cortlandt St., 
NEw YorkK Clty. 














O RENT—FURNISHED HOUSE OF TEN ROOMS, 
from May 1 to December 1. All modern improvements. Five min- 
utes walk from Brick Church Station, East Orange, N. J. 


Address ‘‘ J. W. B.,” 
P. O. Box 1117, New York. 


CATALOGUE OF 


INSURANCE PUBLICATIONS, 
“"THE SPECTATOR COMPANY, 
95 William Street, 
NEW YORK. 











